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Dow Gains 
55, Is Up 

For Week 

Steadier Dollar, 

Overseas Gains 
Stir Confidence 

Compiled by Oar Staff From Dispatches 

NEW YORK — Wall Street 
ended another volatile week on Fri- 
i k day with a farther rebound in stock 
prices and market confidence. 

The Dow Jones industrial aver- 
age of 50 stocks rose 55.20 points, 
to dose at 1.993.53, a gain of 2.8 
f-: ; percent It was the market’s fourth 
consecutive gain. 

■ Dealers said confidence seemed 
gradually to be recovering in the 
' market, with a rise of 144 points, or 
- - g percent in the Dow in the past 
' .three sessions. For the week, the 
Dow climbed a total of 42.77 
: points. 

r. “The tone is much better,” said. 

- ; Jack Baker, head of block trading 
'• fc»- Shearson Lehman Brothers Inc. 

. •‘Yon can feel it in the air. If we 
-■*. continue to base build, good times 
may be ahead.” 

Mr. Baker and other traders. 

Xwho called this week’s rebound 
normal in the face of last week’s 
huge seD-off, said they would not 
~ be surprised to see the Dow Jones 
average climb to 2J200 soon. 

Traders attributed Friday’s rally 
-,- f io several factors, including a more 

- stable dollar. Gains in Asian and 
. European stock markets also gave a 

• . boost to Wall Street iPage 13.) 

They also said that many inves- 
tors continued to feel that the mar- 
ket was greatly oversold after the 
'Oct 19 collapse, when the Dow 
. ■; dropped 508 points, and that many 
'/stocks were “bargains.” 

' For the second day in a row, 

' prices also rose in active trading of 
" over-the-counter and American 
—Stock Exchange issues, but over the 
week those markets still lost 
“ground. 

• The baying enthusiasm on the 
NYSE began in earnest on Thnrs- 
■— day when the Dow index climbed 
91.51 points. 

- Issues that gained on Friday 

amounted to almost 10 times those 

that lost ground. 

_ Volume on the New York Stock 
Exchange .amounted to about . 

—30336 million shares, up from 
' ; 25S. 1 million on Thursday. 

- That brought the week’s trading 
volume to about 1.4 billion shares, 

“T second only to that of last week’s, 

" -when mom than 2.3 billion shares 
.iraded. 

The heavy trading came despite 
; See MARKETS, Page 10 

Hous^ *** Reversal, Backs Tax Increase 

£ . After a tough partisan fight that sent an uncertain signal to Wall 
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President Ronald Reagan and Eduard A. Shevardnadze 
posed for photographers at the White House on Friday 


Dima CooC/TU Mwdind Pren 

before Mr. Reagan announced that Mikhail S. Gorbachev 
wiD arrive In Washington on Dec. 7 for a qimmft meeting. 


EMS Takes Up the Strain of Falling Dollar 


By Reginald Dale 

International Herald Tribune 

PARIS — At the end of a stormy 
week in world foreign exchange 
markets, the European Communi- 
ty’s eight-nation currency bloc, the 
European Monetary System, ap- 
peared Friday to have weathered 
the latest buffeting by a rambling 
doll ax. 

But government nffiriak and 

private analysts wanted that the 
system of jointly floating European 
exchange rates could come under 
further strain in the days ahead,, 
particularly if the dollar continues 
to fall 

Tensions in the EMS were evi- 
dent early in the week as funds 
deserting the dollar fled into the 
system’s hardest currency, the 
Deutsche mark, pushing it upward 
against the weaker French franc 
and Italian lira. 

Bjl Friday^ hnwev^-the-Barik ct 
France seemed to have slaved off 
initial pressure on the franc with 
what one official described as “very 
impressive” defensive tactics. Hie 
threat of political tension between 
Bonn and Paris, often quick to snr-, 
face at times of currency upheaval ‘ 
had receded, the official said. 

The Bank of France apparently 




Street the House of Representatives reversed itself and approved 
billion in tax increases to help reduce the UR federal deficit. Paj 


$12 
Page 3. 
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Italians Fail 
To Curb Strikes 

ROME (Reuters) — Divi- 
sions in the Italian coalition 
government derailed an at- 
tempt Friday by Prime Minister 
Giovanni Gorin to ban wildcat 
strikes that have caused weeks 
of chaos for air and rail travel- 
ers. 

A statement issued after a 
five-hour cabinet meeting said 
Mr. Goria had put forward 
emergency measures requiring 
15 days' advance notice for 
strikes in essential public sec- 
tors and mainte nance of a skel- 
eton service during any stop- 
page. The statement said that 
no agreement had been 




0 Greco’s ^Portrait of a 
Cfcevah'er,” in the Paris 
show, “From El Greco 
to Picasso.” Page 6. 

^®®RALNEWS 
* * AffltraE* and Singapore help 
j U5. efforts to head off high 
■. tcchmjj^y smuggling to the So- 
r-vtet Woe. Page 5. 

i®ORTS 

■^Thomas Hearns became the 
: than to. win wodd boxing 

Wifi* at four weights. Page 17. 
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Rightists See 
Gmsburgas 
f One of Us 5 

By Ruth Marcus 
and A1 Kzmen 

Washington Post Service 

WASHINGTON —In nominat- 
ing Judge Douglas H Ginsburg to 
the Supreme Court, President Ron- 
ald Reagan has turned from one of 
the country's best-known conserva- 
tive jurists to one whose views out- 
side the field of antitrust and regu- 
latory law are largely a mystery. 

In contrast to Judge Robert H. 
Bork, Judge Ginsburg, a soft-spo- 
ken former Harvard Law School 
professor who has served on the 
federal court of appeals in Wash- 
ington for less than a year, has 
written little, if anything, on the 
contentions social issues he would 
have to grapple with as a justice. 

Although Judge Ginsburg is rel- 
atively little known, his conserva- 
tive backers in the administration 
pushed for him above Judge An- 
thony M. Kennedy, the other lead- 
ing candidate, largely because they 
believed Judge Gmsburg would be 
more “reliable.” as one senior ad- 
ministration official put it, m ad- 
hering to conservative principles of 
judicial restraint 
Asked bow the a dminis tration 
could be so certain Judge Ginsburg 
would not turn oottobe a surprise 
on the court one senior Justice 
Department official said confi- 
dently, based on private conversa- 
tions with Judge Ginsburg, “He’s 
one of us.” 

[Judge Ginsburg began a quick 
round of courtesy calls on Senate 
leaders Friday, seeking support for 
the confirmation that the Senate 
denied Judge Bork, The Associated 
press reported.] 

If confirmed. Judge Ginsburg, 
41 would be the second-youngest 
Supreme Court justice this century, 
after Justice William 0. Douglas, 
who joined the court at 40. 

His champions say teat, despite 
iris vonth, his impressive resume 
law' review editor, Supreme Court 
deck, law school professor and se- 
nior government official — Qlus- 
S« COURT, Page 2 


convinced the market of its deter- 
mination to defend the exchange 
rate with a firm statement Friday 
that it would hold the franc within 
the permitted 2 percent EM S 
fluctuation limits. 

It would allow the franc flexibili- 
ty within those limits, so as to ab- 

NEWS ANALYSIS 

sorb any speculative attprV, the 
central Bank said Anyone betting 
on a franc devaluation would “have 
to pay the price.” 

the statement came as the mark 
was fixed at a record high' of 339 
francs in Paris. It was the third 
consecutive daily high this week. 

With the West German Bundes- 
bank also hinting at some easing of 
its rigorous interest rare policy. 


which would make marks margin- 
ally less attractive, the French franc 
“may be let off the hook a little 
bit,” said David M. Jones, chief 
economist at Aubrey G. Laos ton & 
Co„ a New York securities firm. 

Most analysts stressed, however, 
that with the world’s markets on 
tenterhooks from day to day, if not 
hour to hour, the EMS currency 
structure would remain precarious. 

Private economists did not rule 
out an early meeting of European 
finance- ministers to discuss a possi- 
ble realignment of the EMS ex- 
change rates, in which the mark 
would be revalued against the 
weaker currencies. 

Fiance and Italy are no longer 
prepared to raise interest rates to 
defend their currencies, said Bren- 
dan Brown, chief economist at 



ALMOST BULLISH — A dealer on the floor of the London Stock Exchange wearing a 
har d hat Friday with the logo of British Petroleum Co. The government opted to proceed 
with a £7.2 billion offer of shares in the company despite the recent market rout But 
uoderwriters who signed tq> to support the offer stand to lose £1 billion on paper. Page 11. 

Goat? Sheep ? No, IPs a Geep 

U.S. Researchers Create Livestock and Controversy 


By Keith Schneider 

New York Tima Service 

DAVIS, California — Old MacDonald had a 

farm, and on that farm he bad some geeps. 

In an experimental barnyard on the University 
of California's Dans campus, researchers are rais- 
ing the world's largest herd of man-made livestock, 
a strange group of creatures with the face and 
horns of a goat and the body of a sheep. 

Most of the geeps are still babies, peeking from 
behind the legs of their mothers, winch are adult 
sheep. 

But an adult geep gave birth to a sheep last 
summer. Goats nave shown premise of bearing 
geeps. And more sheep are expected soon to have 
little geeps. 

Gary Anderson and his colleagues have made 
nine geeps by taking cells from a seven-day-old 
goat embryo, inserting them into a seven-day-old 
sheep emlsyo and then implanting ihe joint em- 
bryo into a ewe’s womb. 

Nowhere is the power of the new life-transform- 
ing twJmiques in animal bio technology more 
clearly evident than in the open bams of this 79- 

, , . iwnMr f nr Form 


year-old university, a renowned center for farm 
research previously known best for developing 
square, thick-skinned processing tomatoes ana 
huge marhines to harvest them. 

For years the university, which is near Sacra- 
mento, has been at the center of a national debate 
over its advocacy of an increasingly industria li zed 
form of agriculture dep e n d ent on chemicals, ma- 


chines and the ability to design plants and animals 
to fit that production system. 

With the development of the geeps. new criti- 
cism has erupted, even as supporters have been 
energized, showering this campus in recent months 
with cheers and jeers. 

The geeps are the handiwork of Mr. Anderson, a 
40-year-old reproductive physiologist who prefers 
to call his creations chimeras. 

In Greek mythology, chimeras were monstrous 
animals, part serpent, part lion and part goat. 

Mr. Anderson’s geeps, however, are neither hor- 
rible nor ugly. They are, he believes, intellig e nt, 
agile and sturdy. 

Geeps just lot* strange. The oldest. Duchess, 
was born in April 1 985 to a sheep. Duchess has the 
face and eyes of a goat, but the rest of her is quite 
sheepish: short legs, deft hooves and thick wooL 

Mr. Anderson insists that his research is invalu- 
able for studying the functions and vital processes 
of livestock pregnancies. 

”We are learning about the nature of the burner 
which prevents an embryo of one speries from 
being carried to term by another spedes," he said. 

Understanding how the process works. Mr. An- 
derson added, could lead to important advances, 
including the ability’ to save endangered spedes by 
implanting fertilized eggs into more common ani- 
mals that would act as surrogate mothers. 

But ever since his research was nationally publi- 
cized in April, after the U.S. Patent and Trade- 
mark Office had said animals that were the “non- 
See GEEP, Page 2 


Gorbachev and Reagan 
ToMeetDec. 7 in U.S. 
To Sign Missile Treaty 


Loudon’s County NatWest invest- 
ment bank. Against the back- 
ground of a f allin g dollar and a 
deteriorating world economic out- 
look, that made a realignment more 
likely, he said. 

Mr. Brown and other analysts, 
however, said that much would de- 
pend on West German monetary 
policy next week, when the Bundes- 
bank's intentions should become 
clearer. 

Boon on Friday announced a 
slight decline in interest rates on 
five-year Treasury and state bonds 
and said that it intended io “stabi- 
lize interest rates on a lasting ba- 
sis." 

These signals were “quite en- 
couraging," Mr. Brown said. If 
See EMS, Page 15 


By Don Oberdorfer 
and Lou Cannon 

Washington Pan Service 

WASHINGTON — President 
Ronald Reagan announced Friday 
that be and Mikhail S. Gorbachev 
would hold a summit meeting in 
Washington starting Dec. 7 to sign 
a treaty banning intermediate- 
range nuclear missiles and work 
toward a pact next year halving 
U.S. and Soviet strategic offensive 
arsenals. 

U.S. officials said the summit 
meeting was tentatively planned 
for three days, all of them in Wash- 
ington. but that the Soviets bad 
asked for flexibility in case Mr. 
Gorbachev decided to stay longer. 

Mr. Reagan made the announce- 
ment in the presence of Foreign 
Minister Eduard A. Shevardnadze, 
who arrived in Washington early 
Friday with a letter from Mr. Gor- 
bachev proposing dates and an 
agenda for the meeting. 

A week earlier, Mr. Gorbachev 
had declined to set dates for the 
Secretary of State 
ses- 
comf en- 
able” in agreeing to come to Wash- 
ington in (he absence of assurances 
of major strides toward curbs on 
strategic defense. 

With Mr. Shevardnadze looking 
on Friday, Mr. Reagan said: 
“There’s no way that we can give 
up SD1,” referring to the space- 
rased Strategic Defense Initiative. 

He said that curbing strategic 
defense “is no longer put down as a 
flat demand” by the Soviets as a 
required condition of the 50-per- 
cent cuts in strategic offensive arms 
that the two nations are seeking. 

A statement issued by the two 
governments suggested the areas of 
potential negotiation on strategic 
defense, saying that, in Washing- 
ton. Mr. Reagan and Mr. Gorba- 
chev would consider instructions to 
their Geneva arms negotiators “on 
the observance of and non- 
withdrawal from the ABM Treaty 
for an agreed period." 

Mr. Gorbachev, as recently as 
Ocl 23 . proposed a 10-year non- 
withdrawal period from a strict in- 
terpretation of the 1972 Ami-Bal- 
listic Missile Treaty banning anti- 
missile systems in space. The most 
recent US. proposal is for a 7-year 
nonwithdrawal period. 

The two sides, however, disagree 
on what testing would be permitted 
during such a period and what 
would happen once it expired. 

In comments to reporters, Mr. 
Reagan said he hoped to sign a 
treaty slashing strategic offensive 
arms by 50 percent in a return sum- 


mit meeting in Moscow in the fust 
half of next year. 

A While House official said that 
agreement on a strategic arms ac- 
cord was “effectively linked” to 
Mr. Reagan’s Moscow trip, sug- 
gesting that completion of a treaty 
or some very major progress would 
be necessary' for the visit to cake 
place. 

■ Gorbachev Book Warning 

Mr. Gorbachev says in a forth- 
coming book that any delay of his 
economic reforms could cause a 
serious political crisis in the Soviet 
Union. The Associated Press re- 
ported from Moscow. . 

Excerpts of the Soviet leader's 
book appeared in the latest edition 
of the weekly Moscow News. 

While promoting his reforms 
and criticizing some actions of pre- 
vious regimes. Mr. Gorbachev does 
not make a complete break with the 
past in the book. 


Stalin’s forced collectivization of 

agriculture and rapid industrializa- 
tion were necessary although there 
were serious errors, he said, and the 
Communist Party was justified in 
removing Nikita S. Khrushchev as 
the nation's leader in 1964. 

Mr. Gorbachev has said be 
worked on the book. “Perestroika 
and New Thinking for Our Coun- 
try and the Whole World," during 
his vacation in August and Septem- 
ber. He uses the word "pens- 
troika." or restructuring, to de- 
scribe his reform program. 

The book is expected to be on 
sale in November. 

“Perestroika is an urgent necessi- 
ty. Any delaying of perestroika in 
the near future could aggravate the 
internal situation which, to put it 
straight, would contain a threat of a 
serious socio-economic and politi- 
cal crisis," Mr. Gorbachev says in 
the book. 


Soviet Marshal Sees Peril 
In SDI and Missile Cuts 


By Bill Keller 

AVw York Times Service 

MOSCOW — Soviet analysts 
say they believe deployment of 
President Ronald Reagan's anti- 
missile defense system, coupled 
with an agreement to cut long- 
range nuclear weapons in half, 
could give the United States a deri- 
sive military advantage, the chief of 
the Soviet General Staff has de- 
clared. 

The official Marshal Sergei F. 
Akhromeyev, said that if the two 
countries reduced their long-range 
nuclear arsenals to 6.000 warheads 
each, as they have agreed in princi- 
ple to do. a defensive shield against 
nuclear weapons could be effective 
enough to pose a military threat. 

“Wc are deeply convinced that 
creating a space-based defense for 
the territory cf the United States 
would radically step ud the military 
threat roward the Soviet Union." 
he said in an interview. 

Marshal Akhromeyev's remarks 
came in response to questions 
about why the Soviet Union was so 
concerned about the proposed de- 
fease system, the Strategic Defense 
Initiative, when many American 
and Soviet experts contend such a 
shield would not be reliable. 

The military leader, who rarely 
agrees to be interviewed, answered 
questions for 45 minutes on Tues- 
day in the office of Valentin M. 
Falin, chief of the Novosti press 


agency. Publication was delayed so 
the marshal could review a tran- 
script of his remarks. 

Marsha] .Akhromeyev, 64, said 
that in his view there could be no 
treaty reducing long-range weap- 
ons unless the - United States also 
agreed to what Soviet officials call 
“strict adherence” to the 1972 
Anti-Ballistic Missile Treaty, 
which restricts development of 
space defenses, for at least 1 0 years. 

Marshal Akhromeyev, one of 
three top deputies to the defease 
minister. General Dmitri T. Yazov, 
has often been at Mikhail S. Gor- 
bachev’s side during the negotia- 
tions on nuclear arms. He took part 
in the meetings last week between 
Secretary of State George P. Shultz 
and the Soviet leader at which the 
two sides remained at an impasse 
over the issue of space weapons. 

In the interview and in written 
answers to questions submitted be- 
forehand, Marshal Akhromeyev 
also made these points: 

• The proposals by .American of- 
ficials to offset the abolition of me- 
dium-range nuclear weapons in Eu- 
rope by adding more bombers and 
other weajjons have aroused deep 
suspicion in the Soviet military' 
about American good faith. 

• The Soviet military believes 
the 1979 decision io intervene in 
.Afghanistan "was not a mistake." 
Marshal Akhromeyev’s view on 

See SDL Page 2 


Latin Peace Plan Totters as Managua 
And Salvador Rebels Begin to Balk 


Compiled by Our Staff From Dispatches 

MANAGUA — The Central 
American peace plan appeared in 
jeopardy Friday after the Nicara- 
guan government and the leftist re- 
bels in El Salvador said they would 
refuse to take further steps in com- 
pliance with the pact 

The Sandinists, hardening their 
position, announced in Managua 
on Thursday night that Nicaragua 
would neither lift its five-year-old 
stale of emergency oar put into 
effect a broad political amnesty un- 
der the five-nation accord until aD 
aid to the U.S.-backed rebels 
known as contras was ended. 

In El Salvador, the Farabundo 
Marti National Liberation Front 
guerrillas said they would not at- 
tend a new round of talks with the 
U.S.-backed Salvadoran govern- 
ment, which they blame for the 
slaying last Monday of a leading 
h uman rights campaigner. 

The talks on a cease-fire in the 
right-year-old civil war in H Salva- 
dor had been due to begin in Mexi- 
co on Friday. 

‘To attend this meeting would 
only contribute to the creation of 
false hopes and distract national 
and international attention from 
the murder," the rebels said in a 
statement on Thursday. 

The two announcements came a 
week before the peace plan is 
scheduled to go into effect. Ihe 
plan calls for. among other things, 
cease-fires in the civil wars in Nica- 
ragua and H Salvador. 

On Tuesday, President Oscar 
Arias Sanchez of Costa Rica, the 
architect of the plan, said that the 
negotiations among the five na- 
tions involved in the pact were “at 
an impasse” and that Nicaragua 
must make new concessions to en- 
hance the peace process. 

The statement on Thursday in 
Managua, issued by the Sandinist 
National Liberation Front after a 
daylong meeting of its most impor- 
tant members, significantly hard- 
ened Nicaragua's position in the 
peace process as the deadline next 
Thursday for compliance with the 
pact approaches. 

The statement said that the gov- 


ernment “no way, nowhere, 
through no intermediary, at no 
time wiD ever hold a political dia- 
logue” with the highest leaders of 
the contras. 

The Sandinist position paper 
was read in an hourlong speech at 
the assembly's close by the Sandin- 
ists’ top ideologue. Bayardo Arce, 
who is also one of nine top Sandin- 
ist commanders. 

The Sandinist statement was the 
culmination of two weeks of tense 
debate within party ranks over how 
flexible the government should be 
with the peace plan, signed Aug. 7 


in Guatemala by the five Central 
American presidents. 

“We can't give an amnesty while 
the mercenary forces continue to 
assassinate oiir brothers." the state- 
ment said. “We can't suspend the 
state of emergency while peasants, 
old people, women and children 
are fired upon indiscriminately, 
while the organized aggression of 
the United States, which is precise- 
ly what gave rise in the first place to 
the emergency, persists." 

The Rrcgah administration has 
said it will seek 5270 million in nei\ 
See PACT, Page 2 
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Barbarians in Belgium? 

Joseph Michel the Belgian interior minister, offered to apologize 
Friday for referring to many of the nation’s immigrants, mainly 
Moslems from Mediterranean countries, as "barbarians.” Page! 
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Worried Paris Cabbies Come Up With Shocking Idea 


By Youssef Ibrahim 

New 1’orfc Times Senice 

PARIS —Parisian taxi drivers, in search 


gcr seat that is attached to a powerful 
battery. 

At the touch of a button the device 
delivers 52,000 volts of low-tension electric 
current to the back of the spine. It works. 

“I just shot straight up and let out a 
tremendous yell” said Jon Silverman, a 
correspondent who asked to try it oul a few 
days ago for a BBC report “Gave myself a 


Aides to Prime Minister Jacques CHira^ 
who is also the mayor of Pans, privately c 
ridiculed the idea. The police are skeptical, i 
The hot seat's main champion, Norbert x 
Ben-Arous, the secretary-general of an or- 
ganization representing the owners of I 
about 20 percent of Parisian taxis, says the e 
project is forging ahead. a 

“In France anything that is not forbid- t 
den is allowed," be said Thursday after 
emerging, slightly pale, from a live demon- t 
stranon for the world press at the Place de r 
la Concorde. d 

Spurred on by the recent murder of a 
woman who drove a cab, drivers insist they c 


For riders of African or Arab origin, it is 
common to be ignored and occasionally 
insulted with a racist epithet as the taxi 
rolls by. 

It is not that taxis are unregulated in 
Paris. Rules say they must post the time for 
ending their service in the back window 


Mr. Chirac's staff in City Hall says there 
are other ways to protect drivers. 

One is a bulletproof bubble installed 
around the driver, and another is a safe 
deposit box in which the driver’s money 
can be locked. 

It was even suggested that riders buy an 


terrific bruise on the shin when my bead hit need stronger protection, 
the front seat as I jumped up to escape the Bu [judging from the horror stories that 
shock. I don t think it’s a good idea." some Parisians tell of their daily dud with 
The device is slightly more powerful taxi drivers, this view is not widky share d 
than the police weapon known as the stun Complaints range from the common im- 

gun, which delivers about 40,000 to 50,000 pression that most drivers spend much of 


some Parisians tell of thrir daily dud with de Angelis, i he son of a taxi driver who has 
taxi drivers, this view is not widely shared. • driven a Parisian cab himself for 17 years. 
Complaints range from the common un- “A few years ago I could take in as much as 


If a Parisian taxi drivers* union has its vng a fare because “it's not on 
way, it will install the device, which costs to reports of being curdy told 


their time going home — routinely dismiss- 
ing a fare because “it's not on my way" — 
to reports of being curdy told that ‘mere 


about S 1,1 00, in most of the 14.300 cabs of are no taxis, call later,” after a long wait on 

(L. _L. r-.- _ If _ JZ - 1 - _ J - - 


the city. 

Five taxis are already equipped with it. 


the phone for a radio-dispatched taxi. 
In one case, a driver’s dog — a common 


The supplier, Lucies Coraescu, who repre- sight in the from seat — a ss ault ed a pas- 
sents a company called Recomex, says senger, Jean-Francois Kahn, as he readied 
1,000 more donees are on order. past the muzzle to pay the fare. 


. w . • J -M « XI TIM aUUMIMl iu»l ** ** **** 

and cannot refuse any nde until half an <^ 0 ^ crcditord and pay with it 

hour before that time. Predictably, drivers say none of the pro- 

Pjssengerscmalroconybmtopohce p^d ter ^i vcs * jfaotfk. 
headquarters, where a special board holds _ - , . . . , , _ 

regular sessions. It seems to make little M ps* tU£ “**J own 
difference, though we offered to subsidize it. said 

T rt vw nuTTo*; Mum how Jean-Pierre Richer, the traffic director at 

To be su* taxi driven have th* ora the Paris police. “They like to gossip with 

SSfiKST lw ' Taies 1 " 1 ^ SP 

Tbi udb U ^"complained M 

about accidental use? Or wfll an- 
driven a Parisian cab mmrelf for 17 years. gym simple arguments by 

30 fares a day. today t average u to lb. ^ ^ dectlic ^ to the back scat? 

Above all there is the danger, Mr. Bear -N n wav - Ren-Arous said. 

Axous mnd the police JxmfumAat an ^d^^h^three^riggermech- 

amm A driver tu^im with a button, 
reported each month. arms it with another and triggers it with a 

The recent killing was the 19th of a taxi third. It unlocks in case of an accident 
driver since 1979. Besides, taxi drivers “can tell when a guy 

“We are not like sheep, waiting to be has bad intentions,” he argued. “Good 
slaughtered,” Mr. Ben-Arous said. family men have nothing to worry about” 


30 fares a day. Today I average 13 to 15.” 

Above all there is the danger, Mr. Bear 
Arous says, and the police confirm that an 
average of 40 assaults on taxi drivers are 
reported each month. 

The recent killing was the 19th of a taxi 
driver since 1979. 

“We are not like sheep, waiting to be 
slaughtered," Mr. Ben-Arous said. 


Israeli Inquiry Finds 
Agents Beat Suspects 


By Glenn Frankel tion of criminal procedures” 

Washington Post Service against those agenis responsible. 

‘ JERUSALEM — A special in- The report also endorsed the use 
■ vestigative committee reported Fri- “nonviolent psychological pres- 
day that agents of the Shin Bet »"* aga^ 1 . suspects and added 
internal security service routinely ti* 2 * when this was not sufficient. 


used “physical pressure” to extract 
confessions from Arab suspects 
and then lied about those methods 
in court But the report recom- 
mended that no agents be prosecut- 
ed for those practices. 


“moderate physical pressure may 
be used.” 

those methods The panel did not specify what it 
report recoin- meant by either term, but the secret 
its be prosecut- section of the report, submitted to 
Mr. S hamir , is expected to contain 




The report said that such prac- a set of detailed guidelines for in- 
ti ces “must be pulled out by the terrogatious and other practices, 
roots.” But the apologetic tone and In the past, according to testimo- 

lack of punitive recommendations ay in several court cases and admis- 
were likely to be seen by many as sions by agents, the Shin Bet has 


tacit vindication for the agency. routinely 'beaten, kicked and 

The report seemed to reflect a punched suspects, hooded them 
consensus among Israelis that al- and subjected them to sleep depti- 
thougb abuses or power were un- vation and cold showers and 
fortunate, the Shin Bet nonetheless threatened them with violence 
deserves public support because of against their families, 
the difficult nature of its task of Agents have justified these prac- 
preventing terrorism and enforcing tices by saying they were necessary 
security laws in the West Bank and to extract' information quickly to 
Gaza Strip, most of whose Arab prevent prospective terrorist ac- 



A mother geep, right; with her offspring in a pen at the University of California at Davis. 

GEEP: Scientists Stir Debate With Man-Made Livestock 


Prime Minister Yitzhak Shamir then lied in court so that suspects 
indicated as much Friday when he they believed to be guilty would not 
said that although he had not yet go free because of tainted coufes- 
read the report, “I don't think' it sions. 

will have a negative impact on the The agency has been under fire 


(Continued from Page 1) embryos are not rejected, Mr. An- stout mother and the slim lamb 

„ . , . „ derson said, suggesting that the share a pen. 

naturally occurring manufactures ccfls Qf ^ geep ^bryo send the Mr. Anderson is seeking to breed 
of people could be patented, Mr. biological signals and en- Duchess to a ram to prove that she 

Anderson has been criticized by thedevelopmem of a ovulates and is capable of produc- 
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t of whose Arab prevent prospective terrorist ac- naturally occurring manufactures’ ot a the 


will have a negative impact on the The agency has been under fire 
morale of our security services.” since 19S4 when it was revealed 
“1 know very well that they are that senior members clubbed to 
doing a very professional job, and death two captured Palestinian bus 
they will continue to do it. be said, hijackers, covered up the killings 
The public section of the report, and. when exposed, sought to shift 
which was made public by Mi. Sha- the blame first to a senior army 


such tinkering violates the sanctity — birth. lambs. ’ ’ 

o f Ilf o- Someday he hopes to breed her 

Because geeps are formed from In June, in atest ofherreproduc- to a male goat to see if she produces 

cells of sheep and goat embryos, tive capabilities. Duchess acted as a goat ova and can give birth to a ltid. 
ewes would ordinaruy be e xp ec te d surrogate mother and gave birth to She will never be able to produce a 
to abort the pregnancies as foreign a lamb whose embryo had been geep unless Mr. Anderson sperifi- 
lissue. transplanted into her womb by Mr. colly places a geep embryo in her 

But in most cases the implanted Anderson in February. Now the womb.. 


- Because geeps arc formed from 

mice 19S4 when it was revealed ^ q( g&pand t anbryoSi 

that senior members clubbed to ^ woXdinarfrbe expected 


The public section of the report, and. when exposed, sought to shift 
which was made public by Mi . Sha- the blame first to a senior anny 
miris office on the eve of the Jewish officer and then to the prime minis- 
sabbath, apparently in an attempt ter himself, 
to dull its impact described a 16- Last May. the Israeli Supreme 
year abuse of Israel’s judicial sys- Court ruled that Lieutenant Izat 


expected 
is foreign 


the agency “permitted itself to vio- 
late the law systematically and over 
a long period of time by agreement 
approval and even encouragement 
of perjury in the courts." 

Yet although the panel con- 
demned the abuses, it concluded 
that Shin Bet had stopped, and it 
recommended that “the national 
security interest dictates the cessa- 


The three-member commission, 
appointed by Mr. Shamir and 
headed by retired Supreme Court 


five regional presidents are to as- 
sess the progress of the plan. 


statement said political oppostion groups. 


’ in the courts." justice. Moshe Landau, confirmed Zrr nn ^rlt The oact does sav eovemmenis policies that Judge Ginsbnrg 

though the panel con- that the system of “pressure" and state of helped carry out as an adnrini slra- 

hc abuses, it concluded subsequent penury began with I s- mow irnvsrd a don official from 1983 to 1986. 


firm hold 


amp m 
by 1971. 


peace pact calls on signers to do- all main, clauses, in c lu din g an end 


professor! 


IT WAS A MOMENT OUT OF A DREAM. WHEN THE STEP 
OF A MAN TRANSFORMED THE HISTORY OF MANKIND. 
OMEGA FOR THIS AND ALL OUR SIGNIFICANT MOMENTS. 


tras to reach a cease-fire, b eca use I** frce-maiket, deregulatory 
H Salvador and Guatemala initial- Philosophy. . 



CENTER OF 00FM4AG81 


OMEGA ALMHY5 MARKS 
SIGNIFICANT MOMENTS AT THE 
OLYMPICS IN THE SPACE 
PROGRAM IN SIGNIFICANT 
LIVES LIKE YOURS. THE OMEGA 
SPEEDMASTER FOR SPACE 
EXPLORATION AND FOR TOO 

Q 

OMEGA 


Omega - Official Timekeeper of me Olympic Games. Calgary and Seoul 1988 


“Doug’s very professionally ori- 
CHURCH SERVICES emed,” said a Harvard Law School 

E rofessor. Hal Scott, who has 
icwn Judge Ginsburg since they 

RRst baptist church, EngUt «paa)d»a went to mgh school together in Qn- 
Sun. 900 . BaBOMugod* 7, (Bo. 3^7,1^. cago. where the judge’s father 
Dr. RJ. RofaimcvANn-T^fOi) 175726. owned a fmaiux company. 

== “I guarantee you if anybody 

sro ® MotM would know wliat his personal 

ET! views wotSd be. I wouhl^I 
swB*haxorwJjoaT«Lf 08 }? 5 i 22 A* don’t know what they are," Mr. 
316051 . Scott said. “He's a private person. 

— — He. keeps his views to himself. If we 

much went out for a beer, we’d talk about 

regulation.” 

Mr. IcEd Judge Gmsbure’s 
+i Jes?w, Pmior. approach to deriding cases is far 

— — different from that of Judge Bork. 

HotAAWP “I see Bork as a person who 

»« “* <® a 

oor Cultural Centrum, Kariotreet 75 In Wot- 

t*noW, TnL: 01751 - 7803A 


ZIMCH 

NTBtNATIONAL PROTESTANT CHUBCH. Bv 
1 gfc#i t poddng, Sunday* IIJO ojiu, Sehon- 
aHtflane 25. Teli (01)69 55 25. - OmIm 
I +L Jestor, Paster. 


Mr. Scon said Judge Giusburg’s 
approach to deriding cases is far 
different from that of Judge Boric. 


HAMBURG 

| WT6RMAT10NAL BaPTJST CHURCH OF 
j HAMBURG meetj of Ev. Frnlkircha 
I G nm mn dn QrntuUurdie, Suttw Str. IS, 
Hamburg-Abono. Blbln Study 1 pjn. + 
I Wwshcp 2 p.m. T«L f {01 4101 -207933, 


DEATH NOTICE 


Madame Jacqueline HELION, his 
wife, Jeas-lacqueS BICHlER- 
HELZON, Louis HELION-BLAIR, 
Fabrice HELION. David HELION, 


TOKYO Nicolas HELION, his chUdren, as wdl 

CHRISTIAN CHAPS. NSW OTANI HOIBL VAIL and Muk VAIL, tfadur 

GAMJ&I.OPW, doily BJO-1 0,30 nAbw Sildren and dose rriends,^S« » 
doy fi!3O9J0ond Rnftrabiwnts. Cd) hotali „„„„„„ ih* dts rh nf 


1 265-1 1 1 1 r Don Maddux, Otc^el Dlraetor. 

To place an advertiaemeiU 
In thu section 
please contact : 

Ms Elixabeth HERWOOD 
181 Ave. Qt^de-Gaalle, 
92521 NeuUhr Cedex, France. 
TeL: 4^37.93^4. 


Jean HELION 

Chevalier de la Upon (Thonneur, 
who passed a wav quietly al the age of 
94 on October 27. 1987. Burial will be 
hdd at the Montparnasse Cemetery on 
Monday 2 November, 1987. 

4 me Michelet, 75006 PARIS. 


sabbath, apparently m an attempt ter himself. ri A /YT _ , _ ns m • TO HP- * 

to dull its impact described a 16- Last May. the braeli Supreme 2 Lathi PeOCe PUm l OtterOlg LUUlll! 

year abuse of Israels judicial sys- Coun ruled that Lieutenant Izat ~ 

tem that it said was either winked Nafsu. a non-Arab Moslem in the (Contimied from Page 1) mand that outside powers halt aid Jfirrht Tint ] « Tints* 
at or actively encouraged by senior Israeli Army, had been framed by . . f . hlIf to insurgent forces. JUUgV 

officials of the agency. Shin Bet agents and unjustly sen- St.i25!SiS?5,2 The Sandinists said Nicaragua Pa _ 

The “distressing and regretta- traced to 18 years in prison after the ^unr^amm wou j d ^ ^ be (Contmned from Page 1) 

ble" result, the report said, was that being beaten and mistreated into a met as they are written. The text of trates his qualifications for the high 

the agency -pennimd iwlf » rio- tinted con/estiicn. ^ S SZr, *e *fSreentent does not conn. 


anments to hold talks Senate confirmation proceedings 
rebels, but only with are likely to center on controversy 


over the regulatory and antitrust 


to foreign aid to guerrilla armies in Law SchooL unknoro to At- 
the region, must go into effect at toroey General Edwin Meese 3d 
the ° m|1 time in all five countries. an d other top administration offi- 
\But shifting pressures and events cials who urged Mr. Reagan this 
since Aug. 7 have moved the pact in wedt to nominate him. 
new directions. Nicaragua has been But Judge Gmsbrag fit m com- 
pressed to hold mlks with the con- fortably with the a d mi rn.s u ati on 


fit in cqm- 
nnistration 


ed a dialogue with rebel organize- While still teaching at Harvard, 
tions in those countries. be argued at a debate cm automo- 

jtsssiiaais argatsa.^ 
sassssavs s?ss 

said Nicaragua intended to comply wm m the Car- 

“to the lttter'’ with the agreement or not stan- 

mtfuc bst week that the ocaso-fire on ^ basis of their economic via- 
taUts might take plao. based on bflity," said Ms. Claybrook, now 
indications received from the Nica- rtr -Jj J » (? ,y } rp n vi: r r':»f r » n thrlnh- 
nwuan leader, Daniel Ortega Saa- P. _. 

^CS dSSSao^inside ^8 group started by Ralph Na- 

^dge Ginsburg-s friends de- 
WP\ scribed him as a private man who 
section of a dialogue. ( AP.WP) discuss^ ^utical issues or 

~l offers Ids views on social issues. 


bile safety regulations that regula- 
tions “stifled innovation,” said 


Belgian Aide 
Calls Moslem 
Immigrants 
'Barbarians’ 

By Joseph Flrchecr 

fmernarionai Herald Tribune 

PARIS — The Belgian interior 
minister has warned that the pres- 
ence of Arab and other immigrants 
could bring political instability to 
Belgium. He described the immi- 
grants, mainly Moslems from Med- 
iterranean countries, as “barbar- 
ians.” 

Joseph Michel the intenor min- 
ister in the caretaker government, 
offered Friday to apologize if any- 
one was offended by bis remarks. 

Mr. Michel had said in French to 
a Dutch-language magarine, Ex- 
dusief: “We risk being oke the Ro- 
mans — invaded by barbarians. 
The barbarians are the Arabs, the 
Moroccans, .the Turks and the Yu- 
goslavs.” 

“You can’t call them anything 
else," he continued in a recording 
of his interview broadcast Friday 
ova the fWg fa" French-language 
radio station RTBF. Referring to 
the immigrant workers, Mr. Michel 
said that they “are people who 
come from very far away and who 
have nivhfng hi common with our 
civ ilization. " 

Denying that be had any racist 
in tentions in making the remarks, 
Mr. Michel said through a spokes- 
man at the Interior Ministry thai he 
ns fd the word “barbarian in “its 
original sense, which m e a n s for- 

a *la a statement later Friday, Mr. 
Michel said that “it is in this ety- 
mological se nse that one should un- 
derstand my declarations. Any oth- 
er interpretation can only be 
considered as malevolent on the 
part of those who seem to wish to 
get up a plot against me.” 

“If, despite the clarifications I 
matfw, some people still consider 
themselves wounded, I would re- 
gret it deeply and I would not hesi- 
tate for a moment to apologize to 
them," he said. 

In Ankara, the Turkish Foreign 
Minis try condemned Mr. Michels 
remarks; but it said the matter was 
too trivial to affect friendly rela- 
tions between the two countries. 

In Brussels, the influx of immi- 
grant workers has caused some 
poorer neighborhoods to acquire a 
foreign «hnir. character, causing 
resentment among Belgian resi- 
dents. Their grievances have of- 
fered an electoral platform to some 
extremist local politicians. 

“It’s not serious, it’s just foolish 
and stupid," said Guy Depas. an 
editor at the Brussels newspaper Le 
Scar. “Anyway, Mr. Michel already 
has had Jus list ministerial job 

Judge Operated 
Dating Service 

Net* York Tima Serriee 

WASHINGTON — It is the 
most unusual entry on the re- 
sume of Judge Douglas H. 
Ginsbnrg. President Ronald 
Reagan's nominee for the Su- 
preme Court. 

According to a spokesman, 
Jadge Ginsburg left college for 
more than a year in the mid- 
1960s and founded a nation- 
wide computer-dating service 
known as Operation Match. 
For a fee, the company ar- 
ranged blind dates through the 
use of computerized data gath- 
ered from questionnaires. 

The spokesman, W. Stephen 
Cannon, said the company, 
which the judge created with 
two other men, once had offices 
in New York, Cambridge, Mas- 
sachusetts, Chicago and Los 
Angeles. “It was the first com- 
puter dating service," said Mr. 
Cannon, who was Judge Gins- 
b urg’s deputy in the Justice De- 
partment s antitrust division. 

Judge Ginsburg, the spokes- 
man said, received “less than 
S 10, OfXr from the sale of his 
interest in the company. 

theoretical level about his views of 
the constitution, from which he 
then deduced Ins attitude on all 
sorts of issues Mr. Scott said. 
“Ginsburg is completely different 
Ginsburg is a guy who doesn’t start 
with a theory. He doesn’t tty to 
pigeonhole it mto a grand theory of 
anything.” 


WORLD BRIEFS jE 

7th Game in Chess Event fe Adjomtfp 

SEVILLE. Spain (Reusas) — The seventh game of the_wcdd <g^ 
championship was adjoumeo with the challenger, Anatoli Karpov^aF . 
ing his 42d move against the champion. Gam Kasparov. . .4&V- 

Experts said Mr. Karpov had dunces to wmtfcc game when 

resumes Saturday. . . . . . aw 

Mr Karpov leads the match 3.5 points 10 ZS. with two vK aooes,< ac 
loss and three draws. The title wiS go to the first ptajw to acamxWt 
115 pants or to win six games. - 


White 

Karpov 

1. d4 
1 cA 

3. Nc3 

4. cd 

5. e4 

6. be 

7. Bc4 

8. Ne2 

9. Bc3 

10 . 0-0 

11 . D 

11 Bxf7+ 

13. fxg4 

14. Kxfl 


GAME 7 

GRUNFELD DEFjEVSE 
Black While Wade 

Kasparov Karpov Kasparov 

N(6 IS. eS QdS 

gfi 16. BC MS 

Nxd5 IS- p Q5 

Nxc3 19. 54 No4 

sp a y & 

Nc6 21 Ra2 hg 

04) 23. Qbl Bh 

as? s 

Rxf7 26. Nxg6 Qx§6 

Rxfl+ 27. Qsoti*- Kh8 

Od6 28. Rb2 cd 


Whhe 

Karpov 

29. cd 

3a on 

31. Bxd4 

31 RB 

33. RJ5 

34. TUI 

35. fCbl 

36. Qf4 

37. QtS 

38. Rcl 

39. Qg6 

40. Ml 

41. RT1 
A^ooned. 




MAPUTO, Mozambique (AFF) — The Mozambique ffgyftgatfr 
said Friday that rebels of the Mazambiqne National Kcsuipcc raw- 
meat ambushed and killed 21 1 people Thursday m a comnyof vetoes 
on the main north-south road about 50 miles (80 kilometers) north of 

^^Lhtyr vehicles were destroyed in the attack, which occurred in the 
Taninsa area, journalists returning from the scene reported. The rebels 
arewddy believed to be trained and supplied by South Africa, but the 
Pretoria government has denied it .... 

Mazam biqne authorities insist that the rebels receive logistic support 
from South Africa. Military sources say that the upsurge of rebel acti vi ty 
was due to “massive infiUratkm" of rebels across the South African 
border since April 

Pope Closes Synod on Role of Laymen 

.A r n t v Tl 1 r» _i m nmnd 


stimulating" ideas on the role of women and youth m the ccurcn ana 
society. , . , . . 

The synod, an advisory body convened to examine the role at lay 
Catholics, ended -with a Mass in St Peter's Basilica celebrated by the pope 
and mare than 200 bishops. In final recommendations sent to the poptfr .- 
tbe bishops condemned discrimination against women. But they droppei 
sp eci fic prop osals by UJS. bishops for opening all non ordained nunisiri^K 
to women. . , . 

Vatican security men grabbed an unarmed American near the end of 
Friday’s service as he rushed toward the pope screaming. A Vatican 
mnVfwnan iHfp tifiwl the man as Thomas Stoner, 51. of Columbus, Ohio, 
who said he wanted to tell the pontiff about bis ideas on peace and 
nuclear weapons. 

Je tlin er and Cargo Plane Nearly Hit. ; 


nigh t shortly before the two planes landed at St Croix, Virgin Islands,^ 
government and airline officials said. v - ;: ”j 

The crew of the Pan Am Boeing 727 told company officials that they 
had not seen the cargo plane until mey turned on tneir landing lights at an- ;‘m 
altitude of 700 to 800 reet. The DC-3 was 150 to 175 feet ahead of theav i f j 
and only a sharp dimb to the left averted a collision, they sajd. Thfc-.- J 
jetliner was flying from Miami with 60 people on board. The DC-3, Jti ,d 
piston-engine craft, was operated out of Miami by Carib Air GargoisC; 1 j 

The incident was one of the most disturbing in a continuing scxw&cC - 
near collisions involving airliners. Federal Aviation Administration agajfry.Tf 
cy figures show that, from January through Sratember of this year. ma^.;/ :: 
collisions of all types increased to 857 from 628 for the same period Jm'- ' 
1986. ... 

For the Record 

The House and Senate committees investigating the Iran-contra affiurf||l 
missed the deadline Friday to submit their reports. Because of procesaag!“|® 
and declassification delays. Congress agreed to give them two more we|k^J|| 
to submit tbeir conclusions. 


TRAVEL UPDATE ^ 
Mali Is Hit by Yellow Fever Epiden^S 

GENEVA (AF) — A yellow fever epidemic has hit Mali, killing 
people since last month, the World Health Organization reported Friday .dg 
A total of 270 cases have been recorded since the outbreak wssW* 
discovered Sept 21 in the country’s southern part, which includes the*^ 
capitaL Bamako. The organization urged foreign travelers to get vacant ^ 
tions. Yellow fever is usually carried by mosquitoes and can kill wuhinSfo Sj 
a week In severe cases. Symptoms include fever, aches and vomiting. 


17 i: - 

Senate Votes to Protect Air Traveled’ 

widMangmgjOTslati&S 


24-hour toll-free number to file complaints J 

l 987 ' a PP rovcd 89-5, will now iff 
melded with similar _ House legislation m a conference committee The 
mearare would require aiilmes to report on such matters as the Derceai- 
age of fhghte on time, how much luggage has been lost, the mSerof 

passengers denied hnarHmir and — r n- l.. , , 


- __ — o uuuuu ih cancaea. •.— »* 

The bffl would require that airline ticket and travel agenis have 
urformatum in their computers showing how close to schethderaeb US. .Sf ? 
arfme Q^ht was, on average, the previous month. The rest of the,-?' 

T°“i? have 10 be available to traveSs i? 7 
ai^ortsand pubhazed by the Department of Transportation. ■ V f 

Hungarians wffl be able to travel to the West as often as thev wiste^ 
N^mmg in January, the official Hungarian news agS^Mn^ 

“y . tra » d to West ooty race evwthS^ i 
years, or annually if they receive invitations. fReutersl 


SDI: Soviet MlUatyChuf Foresees an Imperiled 


(Coatinaed from P^e 1) 

this issue appears to be in contrast 
to those of some Soviet political 
leaders, who have ejqnwsed regret 
about the intervention. 

•The Kremlin will make its first 
public accounting of its military 
budget, but not for two or three 
years. He acknowledged that the 
annual published figure for Soviet 
militaiy spending — 20 2 billion 
rubles (about $30 billion) this year 
— reflects only personnel pen- 
sions, training and logistics, and 
does not include any of the money 
for development and acquisition of 
weapons. 

Marshal Akhromeyev avoided 
answering several questions, the 
subjects of which included the 
number of Soviet soldiers killed 
and wounded in Af ghanistan, the 
size of the Soviet rnilj ^ry bu dge t 
and his personal feelings about the 
prospect of defending the vast So- 
viet border with China if xw rjcfir 

weapons are abolished. 

Marshal Akhromeyev, who 
wears 10 rows of decorations and 
the gold star that marks a Hero of 
the Soviet Union, was genial and 
straightforward in conversation, 
but was cartful not to go beyond 


official Soviet pronouncements on 
most issues. 

On some questions, he seemed 
bound by the same sense of mili- 
tary decorum and service loyalty 
found in the Pentagon. He denied 
there was any waste in Soviet mili- 
tary spending. He scoffed at the 
idea of military resistance to Mr. 
Gorbachev’s aims control efforts 

Soviet political leaders like Mr 
Gorbachev usually criticize Mr! 
Reagan s Strategic Defense Initia- 
tive, jjopulariy known as “star 

wars, on the ground that it would 

lead to a dangerous and economi- 
cally draining new aims race. 

Marshal Akhromeyev also made 
those points, but he underscored a 
different concent to explain the 
tmnking of militaiy planners 

He portrayed Mr. Reagan’s amir 
unsafe defense program, which the 
president describes as an effort to 
neutralize the threat of nuclear 
weapons, as a deliberate attempt to 
gain militaiy superiority. 

‘The United States is working 
currently to solve two problems: to 
create a space^based nuclear shield 
for itself, and at the same time to 
cut down the number of strategic 
forces to a certain level 6,000 w£- 
heads on each side," he said. 


“Given this number of wadKad]&| 
on each side.** he said, “it is possjfl 
bie, at feast in theory, to create 

space-based nuclear shield.’ . r 

Marshal Akhromeyev dklVnot 
suggest that a space-based defease 
could successfully protect thdjhnt- ;; 
ed States from a devastating iode- 
ar attack. It was dear from 
comments that he meant soefc a 
system would enable the United. 
States to attack the Soviet t&riGfl 
and then fend off enough of jhe ■ : 
Tela hatory strike to claim vidoff' 

To military strategists, sodl £ . 
theoretical advantage is itsclf^intm- 
mously valuable, since if jtwtdd 
gri’e one side a psychologicatedge 
in a crisis. - • 

Developing an effective SDI 
^ m the absence of a lontrato 
Jhssne treaty, he said, wookl be : 
either impossible or wQl -not bc- 
come practical until the dis&htfo ' ' 
ture." ... 

Marshal Akhromeyev 
m the absence of an arm* 
the Soviet military would certeiflfS 
move to counteract an SDI system, ' 
but he declined to say whether it’ 
would do so by building more of^ 
tensive missiles or deploying de* 
lenses rf its own. 
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In Divisive Poll, House 
n % Votes $12 Billion in Tax 

Increases to Cut Deficit 
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By Jonstte® Fucrbringer 

J fie# York Times Service 
WASHINGTON — After a 
bnj jyng parpsm figjit that sent an 
uncertain signal to Wall Street, the 
House of Representatives, by one 
fete, has reversed itself ana ap- 
proved $12 NRion in tax increases 
to help reduce the federal deficit 
. ihe vote Thursday night on the 
plan, which would cut the deficit by 
5 } 4.4 biUkm, was 206*205. 

'Hie Democratic leadership won 
only after hoiding the roll-call open 
teyogd (be usual 15 minutes and 
ginning a last-second switch by 
Representative Jim Chapman, 

Democrat of Texas. 

As Speaker Jim Wright held the 
vote open. Republicans shouted 
‘'bosh leaguer and called for an 
cod to the vote in one of the unruli- 
est recent House votes. Only one 
Republican, Representative James 
M. Jeffords of Vermont, voted with 
205 Democrats to pass the bilL 
The slim victory for the Demo- 
cratic leadership came after an em- 
' banassing defeat earlier in the day 
‘ for Mr. Wright, also a Texas Dem- 
ocrat who had to employ a randy 
1 used parliamentary maneuver to 
' reverse the setback caused when 48 
Democrats voted against him. 

The initial defeat — 217-203 on a 
vote — sparked a day- 
political confrontation of the 
that the White House and 
congressional leaders are trying to 
avoid as they work in separate ne* 
. gotiations on a budget compromise 
- that they hope will send a agnail 
unity tO the nervOUS financial mar . 
! fcets. 

Democratic leaders contended 
that the package is the basis of its 
, «#gnriahnj» position in those talks; 
winch are aimed at reducing the 
deficit by at least $23 bfflion. 

But Republicans, who opposed 
the package’s tax increases, and 
some Democrats argued that the 
timing of the plan was wrong, com- 
ing in the midst of the White 
House-congressicmal budget nego- 
tiations. Id addition, they objected 
to inc luding a major new spouting 
program in them, a new welfare 
program that would cost $1.7 bil- 
lion over three years. 

But the battle seemed less dis- 
ruptive to the budget negotiations, 
which continued for the fourth day 
Friday, than to the relationship be- 
tween the parties in the House. The 
way the Democrats won Thursday 
could make it harder for both par- 
ties in the House to cooperate in 
approving a final compromise. 

s It has totally broken down co- 
operation between Democrats and 
Republicans,” said Representative 
Connie Mack 3d. Republican of 
Florida. “I have absolutely no re- 
spect for Jim WiighL” 

The triO the House approved 
Thursday mght now goes to the 
Senate, where leaders said it could 
be changed to incorporate whatev- 
er compromise plan may be worked 
our in the budget negotiations. If 
there is no agreement is those talks 
before Nov. 20, $23 billion in 
spending cats demanded by the re- 
vised budget-balancing law will go 
into effect automatically. 

The $14.4 billion package in- 


dudes SZ5 billion in spending re- 
ductions, many of which oppo- 
nents of the measure view as 

accounting gimmicks. 

The tax increases include an ex- 
tension of the 3 percent lekshone 
exdse tax, a repeal of cuts m the 
top estate and gift tax rate, an end 
to the interest deduction for home 
mortgages over $1 million and the 
repeal of an accounting tax break 
used by defense contractors. The 
bin also includes a tax intended to 
discourage hostile corporate take- 
overs, which some investors say 
contributed to the market crash. 

The bill became a partisan 
partly because it was written with- 
out anv Republican participation 
and before the turmoil in the stock 
market 

The package runs counter to the 
pledges of bipartisan cooperation 
and the calls from Wall Street to 
reduce the deficit without resorting 
to one-time accounting savings or 
other gimmicks. 

In the plan approved Thursday 
evening, $1.24 Wlion of the spend- 
ing reductions for the 1988 fiscal 
year, which began Oct 1, come 
from delaying the payment of some 
farm subsidies into the 1989 fiscal 
year. In addition, the package as- 
sumes a $962 millio n savings on 
pay increases because it includes a 
3 percent instead of a 4 percent pay 
increase for civilian and military 
employees. And the package pro- 
jects a savings of $29 million from 
the required labeling of frozen piz- 
zas that used artificial cheese. 

The package also increases 
spending for Medicaid and in- 
cludes a host of special tax breaks 
that help projects or companies in 
many members’ districts. 



REQUEST IN MANAGUA — Members of the Move- 
ment of Mothers of Political Prisoners at a rally in Mana- 


Im Derwxwe/hsMri 

goa to seek the release of jailed relatives. Hie government 
said there would be no amnesty unto the contra war ended. 


Indians Say Managua Broke Its Promise 


By James LeMoyne 

Sew York Times Service 

SAN JOSE, Costa Rica — The 
top exiled political leaders of the 
Miskito twrfian* and other indige- 
nous peoples of Nicaragua have 
accused the Nicaraguan govern- 
ment of reneging on a promise to 
begin peace talks with Indian rebel 
officials. 

Last week, it appeared that the 
ruling Sandinists in Nicaragua 
were willing to allow 10 rebel Lead- 
ers of the Indian and the black 
Creoles to fly to Managua, without 
conditions, to disenss a proposal to 


end the six-year conflict with the 
Miskitos and other groups. 

But a Miskfto leader, Brooklyn 
Rivera, said Thursday that the San- 
dinists had fhangfti their minds 
and imposed conditions for open- 
ing laTts that the Indian leaders 
found unacceptable. 

Mr. Rivera warned that without 
a negotiated settlement, the north- 
ern Nicaraguan coast, which is the 
Indians' homeland, would remain a 
war zone and that the Indians 
would refuse to accept the govern- 
ment’s authority. 

“1/ the Sandinistas want to ex- 


clude us, there won’t be a solution," 

Mr. Rivera said. 

Having first told the Indian lead- 
ers that they would not have to 
accept an amnesty before traveling 
to Managua. Mr. Rivera said, the 
Sandinists unexpectedly reversed 
their position at lbe Jail moment 
They also demanded the Indi- 
ans change the name of their politi- 
cal organization. 

The Indian group is known by cotne to Managua without first ac- 
the Miskiro name “Yatama,” cepting an amnesty would set a 
which means “the organization of precedent that could be invoked by 


the nations of Mother Earth,” Mr. 
Rivera said. He said "Mother 


For 15 Iowans, It’s Bush by a Country Mile 


By Paul Taylor 

Washington Post Service 

CLIVE, Iowa — In this little 
corner of (he world. Vice President 
George Bush was the star of the 
first Republican presidential de- 
bate ofme 1988 campaign. 

He came across as own, steady, 
seasoned, comfortable with him -, 
self, property loyal to his boss, and 
— in a word that does not often 
creep into the same sentence with 
his name — strong. 

*Td fed comfortable bong in the 
same foxhole with George Bush,” 
Don Langford. 53, a farmer, mused 
moments after watching the debate 
on television Wednesday night 
with a group of neighbors. 

"The thing that impressed me 
the most was right off when be said. 


County Republicans, nearly all of 
whom are undecided on a candi- 
date, unscientifically chosen by 
The Washington Post to watch the 
debate and comment afterward 

Mr. Bush got the best reviews 
from this group, followed by Rep- 
resentative Jack F. Kemp, Republi- 
can of New York, whose buoyancy 
and op timism struck a welcome 
chord m a state that, though now 
beginning to recover, endured a 
harsh stretch of farm failures and 
loss in land values hr the mid-80s. 

On (he minus side: The aggres- 
sive style of the former Delaware 
governor, Pierre S. du Pont 4th, 
and his proposal to wipe out farm 
subsidies were unpopular with sev- 
eral viewers who had started the 
evening intrigued with him and ra- 


cial issues confirmed the worst sus- 
picions of these mainstream 
Republicans. “I know the kind of 
people who follow Pal Robertson, 
and the word compromise isn't in 
their vocabulary,” said Sam Wise, 
42, a fanner. 

Senator Bob Dole, Republican 
of Kansas, who had a slight lead 
over Mr. Bush in the most recent 
Iowa poll by The Des Moines Reg- 


one major exception in the view of 
Mr. Robertson, the group’s reac- 
tions closely resembled views regis- 
tered in a separate, broader trie- 
phone survey taken the night of the 
debate by SRI Research Center 
ln<L, a Nebraska marketing firm. 

That survey of 400 ^publicans 
in Iowa. New Hampshire and the 
southern “Super Tuesday" states 


towa port oy i ne Lies Moines *eg- found ^ ^ Bush ^ j udgcd u, 
teter, drew a mixed response. Sever- have w by 34 pac i l the 
a 1 complimented him for his leas- J - - - 

lative and problem-solving skills, 
but others left wondering what he 


‘After seven years of loyalty, -why rioosjoleam more.“He did better 
would 1 criticize Reagan now?’ ” ’as ah unknown,” said Rod Davis, 
said Carol Wise, 40, who works at a 
local farm museum. “That gave me 
a feeling of strength in the man — 
that he’s willing to stand by what 
he's already committed to.” 

“He was very stable and steady, 
yet with enough wit to return the 
fire of the others,” said Wilma 
Hall, 48. a homemaker. 

The three were among 15 Dallas 


46, an accountant. 

Former Secretary of State Alex- 
ander M. Haig Jr/s tightly wound 
demeanor unnerved several in the 
group. “I fear him on the nrihiaiy 
end,” said Shirley Kiefer, 53, a 
teacher. 

And the former television evan- 
gelist Pat Robertson’s focus on so- 


stands for. 

Those who participated in the 
viewing group live about a half- 
hour west of Des Moines in Dallas 
County, a mix of snail towns, big 
[arms and creeping exurbia. It is a 
county where Republican Party 
regulars have tangled in recent 
years with an influx of newcomers 
from evangelical churches, and the 
scars are still fresh. 

Mr. Bush was the top vote-getter 
in the Dallas Comity caucuses in 
1980 when he first ran for presi- 
dent, just as he was throughout 
Iowa. 

The group was too small to be a 
scientific sampling. But with the 
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AMERICAN TOPICS 


'Aggressive’ Begging 
Outlawed in Seattle 

Seattle has banned aggressive 
begging, mi ever more common 
right in American cities. A new 
law passed 7-0 by the City 
Coastal makes it a misdemean- 
or punishable by a fine of up to 
$500 and 90 days in jafl. 

“Aggressive” panhandling is 
defined as “with intent to in- 
timidate.” A police official told 
The New York Times this in- 
cludes blocking a pedestrian’s 
path, touching a person, tug- 
png cm clothing, following a 
pedestrian, operating in groups 
to surround a person and creat- 
ing a threatening atmosphere. 

The new ordinance trainees 
one that required the police to 
have a complainant who would 
testify in court Few complain- 
ants would bother. So few pan- 
handlers stopped begging. The 
new law says police testimony is 
soffideoL 

A spokesman said the council 
was concerned that persistent 
beggars were deterring shop- 
pers, tourists and conventioners 
from viriting downtown. 

Jeny Sheehan of the Ameri- 
can Civil Liberties Union says 
the ordinance interferes with 
the free speech of beggars- Ad- 
vocates fortbe homeless, while 
generally agreeing that hustlers 
have become too importunate, 
ate demanding more city re- 
sources for housing Seattle’s es- 
timated 3,200 homeless citizens 
this winter. 

Short Takes 

Restoration of the west front 
of the US. Capitol hdStflng has 
been mmpLHpd nine months 
ahead of schedule and for S29 
nfliion, or $20 milli on less than 
estimates publi sh ed when the 
*prk began four years ago. H- 
“Ott Carroll, executive assistant 
“ ibe capitol architect’s office, 
said the time and money were 
saved because “there were no 
unpleasant surprises when the 
PBKntWss opened up.” 

Stories of Wall Street echo- 
jag the thud of faffing bod- 
*** after the stock market crash 
bt 1929 are more- myth than 
n ^hty,. according to The Wash- 


ington Post. From “Black 
Thursday,” OcL 24, to the end 
of the year, 100 suicides and 
attempted suicides were report- 
ed by The New York Tunes. 
Eight of these 100 jumped from 
buddings, bridges, boats or air- 
planes. Of these eight death 
leaps, four were attributed to 
losses suffered in the crash. 
Two were in the Wall Street 
area. On the other hand, the 
rate for suicides of all kinds, 
which had climbed steadily dur- 
ing the prosperous 1920s, 
peaked in 1932 when 17.4 of 
every 100,000 Ame ri ca n s took 
their own Eves, a record high. 
The national figure for 1985 
was 12 . 0 . 

When McDonald’s Corp. 
warned Quality Inns Interna- 
tional foe. not to use the name 
McSleep Inn for a new chain of 
cut-rate holds. Quality sued 
McDonald’s for harassment 
McDonald’s has challenged the 
use 

ay names 

when they have — . 

with food. It stopped a New 
York eatery from calling itself 
McBageL Quality officials said 
that since their McSeep line 
serves no food, there should be 
no conflict The case is pending. 

Women who hold paying jobs 
may also hare to do the house- 
work but so do men, James A 
Grrgson wrote in a letter to the 
Los Angeles Times: “Who do 
you think planted and main- 
tained a garden, mowed the 
lawn, unplugged drains, swept 
the patio, fixed the car, bout 
and install ed new kitchen cabi- 
nets, painted the bathroom, 
bathed the dog, built a dog- 
house. climbed on the roof to 
install the television antenna, 
replaced the bathroom sank, 
pruned the trees and so on?" 

When a gunman fired at Car- 
los Montalvo, an agon with ■ the 
r/ s. Bureau of Alcohol, Tobac- 
co and firearms, the bullet 

struck the agent's gm,lodsng 

within the barrel ff I could not 

even begin » teD you the odds 

on this/said Lieutenant Doug- 
las Falk of the Hialeah, Florida, 

police department. “The gun, nt 
fact, saved his life.” 

— ARTHUR HIGBEE 


Woody Herman, Bandleader, Dies 


By Tim Page 

Hew York Times Service 

NEW YORK — Woody Her- 
man, 74, a clarinetist from Milwau- 
kee who led one of the most varied, 
durable and successful of the big 
bands, died Thursday in Los Ange- 
les. 

Mr. Homan suffered from con- 
gestive heart failure, emphysema 
and pneumonia, according to a 
hospital spokesman. Mr. Herman 
was admitted to the coronary in- 
tensive-care unit March 26 because 
of effects of medication taken for 
altitude sickness during a tour 
through Colorado and Utah, his 
manager, Tom Cassidy, said. 

Over a career that lasted half a 
century, Mr. Herman led a succes- 
sion of ensembles — generally call- 
ing each one his ‘Thundering 
Herd” — in a wide spectrum of 
popular music from blues to bop to 
rock and beyond. 

The songs most closely associat- 
ed with Mr. Herman include 
“Woodchoppers* Ball” “I’ve Got 
the World on a String.” “Apple 
Honey,” “Summer Sequence,” 
“Four Brothers,” “Caldonia,” and 
the group's theme song “Blue 
Flame.” Mr. Herman conducted 
the band, played clarinet and saxo- 
phone, ana sang in a light baritone 
voice that was warm and musical 
and slightly bluesy. 

“Year by year, there have been 
certain basic consistencies in 
Woody Herman’s so-called Thun- 
dering Herds,” John S. Wilson 
wrote in a 1980 review for The New 
York Tunes. The level of musi- 

aanship has been high, the age lev- 
el has been low, the turnover in 


dUUIb V/l 

better than others.’ 

Michael James wrote in the New 
Grove Dictionary of American 
Music: “Although Herman’s in- 
strumental expertise was consider- 
able, his essential importance was 
as an organizer. 

“His rare ability to assemble and 
ciisinin bands notable both for 
their solo and collective qualities 
grew especially clear in the late 
5ars of World War O, when his 
group typically combined brilliant 
improvisation with exuberant and 
incisive ensemble playing (inis was 

the band for which Stravinsky com- 
posed his ’Ebony Concerto 1 ). The 
harmonic procedures of bop influ- 
enced Herman’s next orchestra 
even more deeply, confirming his 



the leaders of the main American- 
backed rebel army. 

Leaders of the rebels, known as 
contras, have demanded that they 
be allowed to go to Marmgua to 
negotiate with the Sandinists, and 
they have refused a Sandinist de- 
mand that they accept amnesty. 
The Sandinists have said they will 
jail any contra leader who goes 10 
Managua without accepting am- 
nesty. 

In 1981 and I9S2. the Sandinists 
shot several In dians , burned many 
of their villages, imprisoned then- 
leaders and forced thousands of 
In dians into government camps. 
More than 12,000 Indians fled to 
Honduras. 

In the last year and a half, how- 
ever, the Sandinists appear to have 
made a major effort to redress 
some of the wrongs, offering an 
amnesty and limited local autono- 
my and permitting most Indians to 
return to their triages. 

But a fitful guerrilla war goes on 
in the isolated coastal swamps and 
savannahs of the north coast and, 
according to Mislrito leaders, their 
people harbor a deep distrust of the 
Sandinists. Several thousand Indi- 
ans remain in refugee camps in 
Honduras. 

Mr. Rivera and other Miskito 
leaders in Costa Rica said they had 
agreed to discuss seven points with 
the Sandinists: autonomy, the re- 
turn of all refugees, reconstruction 
of destroyed villages, indemnifica- 
tion for damages, the reintegration 
of Miskito political groups, the re- 
integration of guerrilla fighters and 
a negotiated cease-fire. 

Mr. Rivera said his people were 
sick of war and exile and were sin- 
bom jazz pianist whose version of cerely frying to find the means to 
"This Masquerade," with guitarist negotiate an end to their conflict 


viewers. He was trailed by Mr. 
Robertson with 15 percent; Mr. 
Kemp and Mr. Dole, both 14 per- 
cent; “Don’t know,” 8 percent; and 
Mr. du Pont and Mr. Haig. 6 per- 
cent each. 

In the Dallas County group, Mr. 
Bush won most of his plaudits for 
his loyalty and support of the pro- 
posed medium-range arms treaty. 

When Mr. Bush described the 
treaty as something “that’s good 
for my grandchildren and the rest 
of the world," there were approving 
nods around the room. “It amazes 
me that five of the six are saying it 
is a bad idea," Chet Randolph, 62, 
a TV host and agriculturist, said 
afterwani “How many missiles do 
we need?” 


George Benson, won a Grammy in 
1976 and made him famous as a top 
performer fusing rock and jazz, 
Tuesday of cancer in New York. 


with the Sandinists. 

“We have been in an unequal 
war for seven years," he said. “We 
have suffered Loo much.” 


bwwvlin 
Woody Herman 

freedom from jazz’s current sectari- 
anism.” 

Mr. Herman was the model of 
the nomadic, hard-working profes- 
sional musician, an unflappable 
craftsman who played for many 
thousands of people each year, at 
black-tie supper clubs or small' 
town dances, in Carnegie Hall or a 
rock auditorium. 

Augustie Bl Kmzd, 87, 
Revolutionized Steel Industry 

LA JOLLA, California (AP) — 
Augustus B. Kinzel, 87, a metallur- 
gist who revolutionized the sice] 
industry and worked directly with 
Robert’Oppenheimer on the Man- 
hattan Project, has died. 

Mr. Kinzel earned 58 patents 
and was credited with developing 
low-alloy steels that were stronger, 
tougher and more easily welded. 
■He also invented powder metallur- 
gy, a process making it possible 10 
produce complicated metal parts 
without machining. 

■ Other deaths: 

Kiwi d-Mtdlakh, 69, the ar- 
chaeologist who discovered Pha- 
raoh Cheops's first boat next to his 
Great Pyramid at Giza 33 years 
ago, of a heart attack Thursday in 
Cairo. 

Burnett Boflotem 78, who cov- 
ered the Spanish Civil War as a 
United Press correspondent, Tues- 
day in Sunnyvale, California, fol- 
lowing a long illness. 

Jorge Dal to. 39, the Argentine- 
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Aquino Tries to Allay 
Fears Over Terrorism 


Earth” was the Indians' name for 
their -homeland along the North 
Atlantic coasL 

An Indian leader, Steadman Fa- 
goth, said the Sandinists objected 
to the idea of the Indians’ consider- 
ing themselves a separate nation. 

Mr. Rivera said 11 appeared that 
the Sandinists reconsidered their 
offer to talk to Indian leaders after 
deriding (hat allowing them to 


By Keith B. Richburg 

Washington Past Service 

MANILA — President Corazon 
C. Aquino said Friday that she did 
not believe that the slayings of 
three Americans on Wednesday 
near Clark Air Base represented a 
new threat to U.S. military and 
business interests in the Philip- 
pines. 

Mrs. Aquino made her com- 
ments as a Communist urban terror 
group disavowed any role in the 

killings. 

In remarks to foreign reporters, 
Mrs. Aquino also tried to allay the 
growing fears of her Southeast 
Asian neighbors that the instability 
and spiraling cycle of violence may 
make it too dangerous for Manila 
to press ahead with plans to hold a 
regional summit meeting scheduled 
for mid- December. 

Several officials and diplomats 
from countries in the Association 
of Southeast Asian Nations have 
voiced reservations about traveling 
to Manila for the forum. The shoot- 
ings of the three Americans were 
expected to reinforce those fears. 

“The summit meeting will go 
through as mentioned in Decem- 
ber,” Mrs. Aquino said. She said 
Philippine security officials were 
already meeting with their counter- 
parts in the other five ASEAN cap- 
itals and are “taking all measures to 
ensure that each head of state and 
bead of government be given maxi- 
mum protection.” 

The six ASEAN nations are the 
Philippines, Thailand, Indonesia, 
Malaysia, Singapore and Brunei 

Mrs. Aquino told the foreign re- 
porters she had not received a full 
report on the killings outside Clark 
Air Base in Angeles City, and she 
said reports that the Alex Bon- 
cayao Brigade, the armed urban 
terrorist wing of the Communist 
New People's Army, was behind 
the killings were still “unvali dat- 
ed." 

Two American servicemen, a re- 
tired U.S. serviceman and a Filipi- 
no were killed in four coordinated 
attacks outside the base. 

When asked if the situation had 
deteriorated to the point where 
American interests in the Philip- 
pines were in danger, Mrs. Aquino 
replied curtly, “I don’t think so." 

The Alex Boncayao Brigade is- 
sued a statement Friday in Manila 
denying that it made a telephone 
call Thursday claiming responsibil- 
ity for the killings and saying that it 


had nothing to do with the 
Wednesday shootings. The state- 
ment said the brigade operated ex- 
clusively in Manila, while the at- 


Embassy 

while, was advising Americans to 
take “appropriate security precau- 
tions” because more attacks 
against U.S. citizens might come. 

An embassy spokesman, Mary 
Carlin, reading tne advisory oyer 
the U.S. armed forces television 
station, said the shootings “were 
apparently directed toward official 
Americans, and two of the three 
were in military uniform." 

Clark r emain ed under intense se- 
curity Friday, and U.S. officials 
continued to' restrict travel off the 
base to the most essential trips. 

Most analysts believe the mur- 
ders were perpetrated by either 
Communist assassination squads, 
known as “sparrow units,” or rene- 
gade rightist military officers. Both 
groups share a common aim; to 
destabilize the Aquino government 
and perhaps provoke her into tak- 
ing a dramatic step such as declar- 
ing martial law or a state of emer- 
gency. 

Many analysis suspect that 
rightist military rebels may have 
killed the American servicemen, 
knowing that the Communists 
would be blamed. 
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Brazil Poses a Dile] 


1 1 1 1 1 


la 


With the stock market’s (roubles, the 
dilemma of the Brazilian bank debts be- 
comes more difficult It has been eight 
months since the Brazilians suspended pay- 
ments on their debts, now more than $70 
billion. About a third of it is owed to 
American banks, and under American rules 
the regulators now have to decide whether 
to require the banks to start writing it off. 

To write it off reduces a bank's capital. 
Most of the major lenders to Brazil set up 
special reserves last spring against that 
possibility, and until last week the regula- 
tors could have ordered them to write off 
10 percent without any great concern. But 
with the whole financial structure under 
great strain, anything that constrains li- 
quidity and the banking system's ability to 
keep lending normally is going to require 
very careful thought There is also a risk 
that as write-offs begin, some bank might 
try to recoup its loss by seizing Brazilian 
property — a ship’s cargo, perhaps, or a 
plane. In present conditions, any disrup- 
tion of trade would be harmful. 

Bui the regulators cannot afford simply 
to ignore Brazil’s refusal to pay. They do 
not wish to give the impression, either to 
borrowers or to banks, that there are no 
consequences of breaking co mmi tments. 

Brazil wants concessions on its debts, but 


resents the conditions that the lending 
countries generally impose; the most impor- 
tant of which is economic reform. Debt 
concessions are a form of foreign aid, and 
the donors are entitled to ask the recipients 
to respond by doing what they can to let 
their own economies work more efficiently. 
The Brazilian government, unfortunately. 


seems to regard this kind of condition as an 
infringement of the country’s sovereignty 
and an assault on its national pride. Presi- 
dent Jose Sarney has been doing a spectacu- 
larly unsteady job of managing the economy, 
and his authority is fading. The Brazilian 
Congress is meanwhile in the process of 
writing a constitution, and it is unclear how 
long President Barney’s term mil last or even 
whether the country will continue to have 
presidential government. In the midst of this 
confusion it is difficult for Brazil to matte 
policy on an issue as heavily £ frighted with 
emotion as the bank debts. 

The regulators are reportedly trying to 
work out a temporary solution in which 
everyone gives a little — banks. Brazil even 
the regulators themselves — in order to 
slide along for a while with no collisions 
and no write-offs. It will not solve anything, 
but in the circumstances perhaps that is the 
best solution — if it can be managed. 

— THE WASHINGTON POST. 


A Vengeful Legacy? 


In announcing his second choice for the 
Lewis Powell vacancy on the Supreme Court, 
President Reagan combatively showed him- 
self unchastened by the Senate's embarrass- 
ing rejection of his Erst choice. To leant 
whether Douglas Ginsbuig’s no minati on 
will prove as provocative as Robert Borfs 
we must await confirmation hearings, bat die 
president's defiant tone is inauspicious. 

“Let us all resolve that the process of 
confirming a Supreme Court nominee wiO 
□ever again be distorted,” Mr. Reagan said 
on Thursday. But the Senate that voted 
against the Bork nomination by a derisive 
58-to-42 vote needs no such correction. It 
tested that nomination with meticulous fair- 
ness and exhaustive hearings that intelligent- 
ly probed his record and philosophy. 

Nor does the Senate need Mr. Reagan’s 
spur to speedy action. The four-month de- 
lay in replacing the respected moderate 
Powell with a confirmable candidate is the 
president’s responsibility. 

Judge Ginsburg like Judge Bork, sits on 
the U.S. Court of Appeals in Washington, 
D.G, but he has amassed much less of a 
record. That fulfills the prophecy of some 
Boric supporters that the next nominee 
would be less vulnerable to cross-examina- 
tion based on prolific criticisms of the court 
The Senate’s challenge is to leant what it can 
about a nominee who, at age 41, has no Bode 
of Bork to defend 3od may feel less need 


to open himself to discussion of his views. 

Administration officials seem to be kick- 
ing themselves for not pressing the Bork 
battle on ideological grounds. That seemed 
to underlie Mr. Reagan’s remarks on Thurs- 
day about “the rights of the victims of crime 
and the rights of society.” 

The Senate is unlikely to be impressed 
either by the open ideology or by Judge 
Ginsburg's credentials as a crime fighter. In 
his brief career as law professor, government 
official and judge for 14 months, the offenses 
be has dealt with mainly concern anti-trust. 

Is the president making good on bis 
promise to nominate someone the Senate 
will dislike ‘just as much” as Judge Boric? 
Mr. Reagan displays a certain vengeful 
combativeoess precisely by no minating 
someone so young: Judge Gmsburg would 
be the fifth youngest justice in history after 
James Iredell on the very first Supreme 
Court; WiQiam Johnson, a Jefferson ap- 
pointee; the fabled Joseph Story, a Madi- 
son appointee; and William O. Douglas, 
appointed by Franklin Roosevelt Three of 
them served more than 30 yean. 

What brilliance and special experience 
would he bring to the court? Getting to 
know Douglas Gins burg win have lasting 
importance. If he is confirmed, he might 
well be handing down judgments, Ronald 
Reagan's lasting legacy, in 2017. 

— THE NEW YORK TIMES. 


Wives Win a Victory 


It certainly must have been easier for the 
U.S. military — and for the Foreign Service 
and m a n y national corporations, too — baric 
in the days when wives could be counted 
upon to devote full time and attention to the 
demands of husbands’ employers. Packed up 
with the rest of the gear and shipped around 
from pillar to post, these women were in 
many cases treated like a valuable accessory, 
an unpaid extra -who was assigned all kinds 
of tarics to be performed for the benefit of the 
company or the service. To make matters 
worse, a wife’s performance in these tasks 
was often taken into account in determining 
her husband's career progress. 

We thought those days were over — but 
we were wrong. Two Air Force wives recent- 
ly complained about policies at Grissom Air 
Force Base in Indiana, and when those com- 
plaints became public, investigators found 
that their problem was not unique. These 
women held full-time rivBian jobs, and in 
each case their husbands, mid-career officers 
in the Air Force, had been told that they 
would not be promoted unless their wives 
quit their jobs. Nothing subtle here. The 


commanding officer stated his terms as if be 
was not asking anything out of the ordi- 
nary. There is plenty of work to keep these 
women busy right here an the base, he said, 
and they are expected to volunteer to do it 
The predictable and justified protests — is 
the Air Force caught in some kmd of a time 
warp? — from those familiar with the reali- 
ties of womens rights, economic necessities 
and family relationships in the America of 
1987 resulted in an Airrorce investigation, a 
congressional inquiry and, this week, a new 
order from the Department of Defense. Sec- 
retary Caspar Weinberger announced that 
from now on the department wffl not inter-' 
fere in a spouse's derision to work, stay at, 
home or volunteer. That is a good ruling. 
The point is not that all sendee wives want 
to work outside the home or that great 
numbers of them do not do extremely valu- 
able volunteer community service on their 
own time. What was wrong here was the 
assumption on the part of their husbands' 
employer that it could command service 
from a spouse and forbid paid employment. 

— THE WASHINGTON POST. 


Other Comment 


Restore Egypt to the League 

The question of readmitting Egypt to the 
Arab League may or may not be on the 
official agenda at the League summit which 
opens in Amman on Nov. 8. It trill certainly 
be the chief topic backstage. The small Guff 
states, which have been left feeling vulnera- 
ble by the Gulf crisis, would like Egypt’s 
return. They would like to feel protected by 
a nation of substantial military capacity. 

Formal readmission is unlikely. Saudi 
Arabia, which will be the moving spirit at the 
summit, does not care for dotations which 
are not unanimous, and there is no sign that 
Syria is ready to forgive Egypt for its sepa- 
rate peace with Israel the treaty which occa- 
sioned Cairo's dismissal in 1979. The Gulf 
states will however, have another option. 
They can follow Jordan in restoring full 
diplomatic ties with Egypt even if it remains 
excluded from the Arab League. In so doing, 
they would only be giving official recogni- 
tion to ibdr unofficial relations with Cairo. 

The isolation has now almost gone, ex- 
cept in name. However, Egypt’s return to 
the Arab League would strengthen the 


moderate camp against the extremists. It is 
also an essential preliminary step toward 
the Arabs adopting a unified policy toward 
the Middle East peace process. This is rea- 
son enough for the West to encourage the’ 
moderates to end Egypt's formal isolation. 

— The Times (London). 

Hard Choices for Reagan 

Critical dunces must be made about the 
defense budget- Many new weapons systems 
in the grab cog pushed by President Reagan 
have reached the transition between develop- 
ment and production. There is not enough 
gold in Fort Knox (or in the future pay- 
checks of American taxpayers) to produce 
them aO at once. The president fares unpal- 
atable choices. Even if Ik agrees with Con- 
gress on a budget resolution that includes 
pew taxes, the Pentagon budget must be cut. 
If he doesn’t accept new taxes, the Gramm- 
Rn dman cuts will take effect automatically. 

If choices are not madenow, Mr. Reagan's 
successor, whether Republican or Democrat, 
will face a management nightmare. 

— The Boston Globe. 
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OPINION 



In the Gull, Too, the Soviet Union Is on the Move 


W ASHINGTON — In the Gulf 
region, the Soviet Union has 
' on Arab fears of Ayatollah 
Khomeini with consider- 
able drill, although without as yet 
achieving outstanding results. 

As the main armorer of Iraq and a 
model of a reliable arms 
(which America is not), the 
Union’s preponderant interests have 
been oa the Arab side, p*ralMmg 
somewhat America's course. At the 
same time Moscow has been careful to 
keep a s many avenues as possible 
open to Tehran, especially m new 
trade ventures and economic projects. 

The Soviets have been opportun- 
ists in the Gulf. They have sought to 
benefit from American mistakes or 
overreaction, such as the U.S. reflag- 
ging of Kuwaiti tankers. 

Kuwait has long tried to get the 
superpowers involved in the Gulf war. 
if only as a signal to Iran to lay off. 
The long and inexplicable American 
alencc to a Kuwaiti reflagging request 
was broken only after the calami tons 
impact of Washington's “Irangate" 
cansed the Kuwaitis to make a compa- 
rable request to the Soviets — who 
acceded speedily, albeit in a low-key 
manner mid with limited resources. 
Washington responded massively. 

U.S. naval action has made the Ira- 
nians cautious. But while probably in- 
capable of inflicting major damage on 
US. forces, they still stir the fires 
enough to keep the U5. Congras un- 
settled and the U.S. public divided. 

The Arab Gulf states have now 
come around to regarding the U.S. 
reflagring and escorting action as pos- 
itive. But those states know that they 
will have to live with a powerful Iran, 
whatever the face of the regime in 
Tehran. They are nervously pleased to 
be supported by America's might, bur 
they are not eager for confro ntation . 

Thus they are ready to offer the 
United States access to whatever fa- 
cilities it needs on a discreet, case-by- 
case basis. But if Washington is fool- 
ish enough to ask for official and 
permanent base rights, then its diplo- 
macy will cross the invisible line be- 
tween the possible and the politically 
unacceptable — and send the Arabs 
turning to the Soviets as the more 
flexible and “moderate” balancers. 

The Arabs also constantly ask if the 
United States is at long last going to 
stay the course. They have not forgot- 
ten how it prod aimed the ‘Vital im- 
portance” of its interests in Lebanon, 
only to pull out abruptly soon after. 
They are still shaken by the Iran-con- 
tra affair. They nervously hear alarm- 
ist speeches in’ Congress and are aware 
of the considerable American popular 
uneasiness over Gulf policy. 


By Robert G. Neumann 

This is the second of nvo articles. 

AH this has allowed the Soviets to viet Union has 
present themselves, ever so carefully, 
as potential peacemakers in the Iran- 
Iraq war. If America has long rfanturi 

iti g fn llv^Arq^ Tcrapti Hicp y fffryaiw 

bom sii 


it has credibiHty on bom sides, the 

SnvifUs can make tire sanv . «4afm tn the 

Gulf — and in growing measure in the 
Arab- Israeli dispute as wdL, as I 
showed in the first of these articles. 

The objective may be a “double 
Tashkent”— a repetition of the peace- 
making role Moscow played when it 
brokered an IndiaorPmdstani peace in 
1970. It may fail but the goal gives 
Soviet diplomacy a unified framework 
that U.S- policy sadly lacks. 

The two diplomatic forays in the 
Middle East are not isolated Mikhail 
Gorbachev has been persuaded by in- 
fluential and knowledgeable advisers 
like Yevgeny Primakov that a differ- 
ent and more flexible approach to- 
ward the Third World is required. 

• Regarding Sooth Africa, the So- 


onc 


long pressed for a 
“one man, one vote" solution. No 
longer. Moscow undersands the di- 
lemma of the white population and 
declares itself now ready to advocate 
a transitional period sunQar to the 
dated lor Zimbabwe. 
Soviets were in die forefront 
of advocating economic sanctions 
against Sooth Africa. No Im g-r They 
have discovered that outside pressure 
only solidifies regimes Kke Iran's. 

• In Angola, the Soviets now advo- 
cate national t wmnriKatifln 

0 la Nicaragua they rignal a wifi- 
mgness to limit militar y support. 

• In Afghamstaa they have indicat- 
ed willingness to withdraw troops if a 
political formula can be found to 
avoid the impression that they are 
abandoning local allies to the mariw 
of the resistance. They admit in pri- 
vate that the war cannot be won. 

To be sure, this assessment of Soviet 
diplomacy is «tfll tentative. Much de- 
pends on one man — Mr. Gorbachev. 


The writer, a forma- U.S. ambassador 
to Afghanistan and Saudi Arabia, is di- 
rector of Middle East progra ms at 
Georgetown University's Center for Stra- 
tegic and International Studies. He con- 
tributed this to The Washington Past. 


China: ThePartyls Taming the Army 


B erkeley, California — Of 
the “four modernizations” be- 
ing pursued by Deng Xiaoping and 
his supporters, defense has the low- 
est priority, after agriculture, indus- 
try and science ana technology. But 
the restricted budget for hardware 
luded is 


has not precluded 
software of China's 


the 
estab- 
lishment Army tr aining has been 
upgraded. An extensive system of 
academies and schools has been es- 
tablished to produce new genera- 
tions of technically competent pro- 
fessional officers who leave politics 
to the party’s civilian leaders. 

Another low-cost area of mod- 
ernization has been the reorganiza- 
tion and streamlining of the PLA 
structure, which began in 1985. 
Thousands of senior officers’ jobs 
have been eliminated. At least 25 
percent of the one miQioc men who 
had lost their jobs in the FLA by 
last April woe reported to be offi- 
cers, many of them aging peasants 
who had been gnemlla fighters. 
They included a group of generals 
who had arrested the radical Gang 
of Four and paved the way for Mr. 
Deng's return tojrowerin 1977. 

While they did not became a 
threat to Mr. Deng, and supported 


By Harlan W; Jencks 


many of his reforms, they passively 
resisted modernization measures 
that would render them and their 
guerrilla experience obsolete. Re- 
moving their influence has been a 
slow and politically delicate process 
since Mr. Deng first called upon 
“veteran revolutionaries of the old- 
er generation” to step aside in 1978. 
Several generations of senior offi- 
cers must be retired to break up 
their networks of influence and 
connections, a process that only 
time and death ean complete. 

Without support from some 
high-ranking officers, militar y re- 
form could not have progressed as 
far as it has. Xu Xiangqiao and Nic 
Rongzhea, the two r emaining mar- 
shals of the PLA, have 
backed modernization. 
otber 
Defense 

Chief of Staff Yang 
navy commander, Liu Ht 
helped shape the reforms and 
provided vital backing. 

In return, they insist that eco- 
nomic and social reforms not go too 
far. Building a modem army is one 


like 


thing; allowing student demonstra- 
tions and “bourgeois liberaliza- 
tion” is another. PLA elders, active 
and retired, view such activity as a 
destabilizing threat to security. 

The army is becoming smaller, 
better trained, more professional 
and less politically active. But its 
equipment will only slowly improve, 
as carefully selected foreign techno- 
logy is infused. It will take years and 
a lot of scarce foreign exchange. 

It is ironic that the recent U.S. 
government decision to tighten re- 
strictions ou exports of military 

technology to Chma was 

by the sale by Bering .. ___ 

Idee the Silkworm missile to 
Tbe Gulf war has been a blessing to 
China’s military industries. They 
must somehow finance research and 
development costs. Arms sales, in- 
cluding those Washington is trying 
to stop, earn most of the foreign 
exchange that the Chinese armed 
foxces need to buy UJS. technology. 

The writer is a research associate 
specializing in defense issues at the 
Center for Chinese Studies, Univer- 
sity of California at Berkeley. He 
contributed this comment to the In- 
ternational Herald Tribune. 


Modem Washington Has Been Prone to Stalemate 


P ARIS — The chief reason tbe 
United Slates has drifted into 
market crash, and risks sinking into 
recession or worse, is that American 
government is powerless to act when, 
an irreconcilable conflict exists be-' 


By William Pfaff 


of 1954 and have held the House of 
Representatives ever since. 

Thus, from the 


beginning of the 
century to World War ll, only Wood- 
tween the president and Congress. row Wilson, in the last two years of his 

Such a conflict has existed fra presidency, faced a hostile House. But 
years on budget and tax policy. Con- since 1945 every president except John 
•“ " * nd Jimmy Carter has, f< 


tax policy, 
gress would riot yield lo Ronald Rea- 
gan on bow to cut expenditure, and 
the president would not yield to Con- 
gress on raising taxes. Thus nothing 
was done —except to borrow money, 
mainly from Japan, to pay he ex- 
penses of American government. 

As things now stand, even when 
president and Congress agree on a 
common objective, as they have on 
cutting the deficit, action is blocked 
when there is disagreement on meth- 
od. This is a basic problem of Ameri- 
can government. It has grown sLeadily 
worse during the last two decades. 

and the" executive brandnia^^m 
controlled by opposed political par- 
ties. This was not generally the case 
before. The House of Representatives 
— the popular house, ana the one in 
which revenue bills must originate — 
was in Republican hands from 1901 to 
191 1 and again from 1917 to 1933, for 
all but two years of that time under 
Republican presidents. 

Democratic Party control existed 
during six of Woodrow WQson’s 
eight years as president, and was re- 
established with Fr anklin Delano 
Roosevelt's election in 1 932. continu- 
ing until 1947. The Democrats re- 
claimed the House in the 1948 elec- 
tion. The Republicans took control 
when Dwight Eisenhower became 
president in 1953. but the Democrats 
took it back in the midterm election 


Kennedy and Jimmy Carter has, for at 
least a part of his term in the White 
House, been at odds with Congress. 

This postwar American taste far 
electing Republican presidents and 
Democratic Congresses obviously co- 
incides with tite equally modem phe- 
nomenon of blocked and frustrated 
presidencies, and of preskkaitial at- 
tempts to circumvent Congress — to, 
or near, the point of come, in tbe 
Nixon and Reagan cases. 

Is there anything to be done? Elect 
Democratic presidents as well as 
Democratic congressmen, a Democrat 
might say. But the on: completed 
modem Democratic presidency, Mr. 
Carter’s, was not a great success, ei- 
ther. Are there structural changes that 

^feveral proposals have been of- 
fered. A simple but potentiallv far- 
reaching reform would be to change 
the congressional tenn from two years 
to four, and the Senate term firm six 
years to eight, making both coincide 
with presidential terms. 

Congress generally is willing to go 
along with afresh and popular presi- 
dent when his mandate is new. Under 
tbe present arrangement, when two 
years have passed and the popular 
vote shifts away from him in tbe 
midterm election, as it nearly always 
does, congressional cooperation dwin- 
dles or ends. Consolidating presiden- 
tial and congressional terns would 


end tins midte rm reaction and allow a 
president to govern effectively during 
the fuQ four years of Ids term. 

A second thing to be done is to 
strengthen the poutical parties, which 
never, in the American system, have 
been that much good at controlling the 
votes of their members in Congress, so 
as to contribute to disciplined govern- 
ment Even presidential candidates get 
nominated these days by running 
not with, then parties — as 
: McGovern, Jimmy Carter and 
Id Reagan all did, and as Gary 
Hart almost did in 1984. 

There are several ways to strengthen 
party authority, among them mating 
sitting senators and congressmen un- 
committed driegates at the party con- 
ventions, and puffing modi stricter 
limits on the length of political cam- 
paigns. Under me c ur r en t arrange- 


Log, somnolent (in the fable), may be 
better for the liberties Of the citizen 
than powerful and activist King Stork, 
who gobbled up all the little frogs. 

But in that case, Americans had 
better begin asking small favors from 
their government rather than great 
accomplishments. You don’t rule the 
world economy, or even your own, or 
properly play the superoower politi- 
co-strategic game, with a political 
system geared to stalemate 
International Herald Tribune, 

© Las Angeles Times Syndicate 



Yet giasnost is alive in the domestic 
and foreign policy domains. ’Dial has 
caused movement in international re- 
lations- And movement is the bread 
and buffer of diplomacy, the role of 
which is to identify opportunities for 
peace and, through patient and ritiQful 
effort, widen them. Progress is not 
often achieved through theatrical in- 
ternational conferences. But opportu- 
nities for slow, patient progress arise, 
in which one nation may suggest cer- 
tain steps, another then responds by 
presenting its own demands and both 
sides begin gingerly to test eadi other’s 
wHtingaess to move forward 
The Reagan admin i s tration is in its 
final months. When the next president 
reassesses relations with the Soviet 
Union, he will have to reckon on a 
newly vigorous Soviet diplomatic role 
in the Middle East and 


These Are m 
Hard Days 
For Reagan 

By Lou Cannon 

W ASHINGTON-^ * ai , 

difficult ume for Ronald m*?. 

He is bring pushed by financ 

Ss to 

power summit that his 

adherents opposfcEncOTra^^j 

tomey General Ed»m 
unwisely opened a second s 

the Seriate on another 
Supreme Court nomination. TOgfef _ 
Sects for Mr. Reagans dcdimat^ - % 

presidency do not seem bngflL - - % 

P But the strain of these publican- 

ffiew is secondary to tbe president. *-- -^ 

whose private life has become nmmej 

by the sorrows of Nancy ReagajjL™^ 

Reagans are dose beyond any normal 
measure. He spent much of Oct<A®'-| 
comforting Nancy Reagan during 1-"^ 
battle with cancer, as she had comfort-. * 
ed him. He told her of the death other, £» 

mother. He hates to fly. but he flew 
with her to Phoenix and came badt t- . , ^ 
again himself that night because bc | 

had work to do the next day. At week.? 
end he flew back to Phoenix to help ms a 

wife mourn Edith Luckeii Dans, wi» ; t . .. j 

had also been a friend to him. • . j 

Throughout most of his life. Mr; . 

Reagan has comforted others in limn . 
of sorrow. “Love is never wasted, love 43 
is never lost,” he told the keeping y j 

families erf 248 Americans who died m 

a Newfoundland plane crash in 1985. j 
But that was a public event It is more 3L3 
important to know that he regularly 


m 


Omtvonders sometimes 
if even his huge store 
of optimism and self- 
reliance is large enough ' p 
to keep turn going. 


writes letters and makes telephone 
raiic to persons who have lost loved ■> - : SA 
ones, even when the cameras are off.- 

In two decades of writing about Mr. 

Reagan, I have heard from time to ... 
time after some tragedy that he had ' r 
telephoned or written a person he nev- ^ 
er knew. The disclosures usually came ^ 
from the recipients of the calls and 
letters, for Mr. Reagan made it a point t 
not to publicize them. I made notes - ^ 
and stored the information, as journal- 
isis are trained to do. We always think - 
that the bdl tolls for someone else. 

When my mother died several year*. ■7^-, 
ago, the president called to offer 000-4 '* 

dotences. I thanked him and said that ^' 1 /K 
her death bad been expected and that, 

I had thought I was prepared for it, ; u Jg 
but that it had really hit quite hard. '*.& 
“You are never prepared for the death % 
of your mother." he said softly. It 
seemed to -me — and still seems -r 
about the most sensible and kindly. ... 1 
thing that could be said. It also struck * 
me that Mr. Reagan was talking in t ^ 
different voice without a script. . . >>? 

Mr. Reagan reminisced about his >>7 
mother in the State of the Union ad- . : 
dress last February. Horace Busby ob- 
served that this was rare for Mr. 'Rea 1 




provocation. Ibis underscored what is 
often overlooked: He has been, by far, 
s. auc 


tbe most private of presidents, 
mg little to be known of him.” 


It may be that one of the secrets of 
Mr. Reagan's political success is that-'-^3S 
this private Reagan comes through 
somehow to Americans in wavs that 
are imperfectly understood. I don't w, e£5rsj 
know. I do know that Mr. Reagan, 
who has spent most of his life in the 
spotlight, is an astonishingly private 
person who conceals his griefs and ' 
does not discuss his fears. It must 
cost him a lot in this time, when his 
wife is suffering and his friend M3r 
Denver is on triaL One wonders 
sometimes if even Mr. Reagan's huge ’ j 
store of optimism and sdf-relianals 
large enough to keep him going. 

Reporters are taught to set aside ~ 
their feelings. At the Rjragan White ^ 

House, if they work for television n«- 
worics, they also leant die an erf shout- .-vStrJ 
mg questions at a president who 
to avoid answering them. This art 
farm, not particularly ennobling for • ' 
either side, is complicated further by ' 

Mr. Reagan’s hearing difficulties. ■ 

As the presidentleft for Phoenix.- 
last week, OBS While House con# 

5 pondent Bill Plante shouted condor. 
fence s to him. Others joined in. The • ; s; ~?3 
president, thinking they were shouting 
questions about the summit, kept ^ tM'S 
walking. Later, when an aide ex- 

plamed to him what had happened, te 

langhed about it and was pleased that 
others cared enough to comfort him. 

He 15 in need of that now. It is a most 
difficult time for the Reagans. & 

The Washington Post. 





3 t pi mg on borrowed securities, has not 
been as rife as in the past They do 
not welcome this. It is speculation, 
aod especially its first step, which 
brokers like. For months the public 
has been quite indisposed to specu- 
late, and account after account, the 
volume of business which has to be 
adjusted at the end of settlements 
has been shrinking. Nevertheless 
brokers and dealers represent that 
the markets are in a much sounder 
condition than for a long while 


100, 7 5 AND 50 YEARS AGO * 

1887 : Brokers Com plain “pwfaig serious kidney trouble h&'%£ 

non as Vice President on the Repub^ v 
bcan ttfket. Mr. Sherman to 
years of age, having been bom 
Utica, New York, in 1855. He wafe*f : 


LONDON — - The brokers notice 
that within the past fortnight unusu- 
al job lots of stocks, especially of 
Americans, have been purchased 



but a man or woman permanently 
running for office who intermittently 
dears a day or two to legsktfc. 

Above all the cost 01 running to 
office must be cut, to drastically reduce 
the power erf political action commit- 
tees and other single-issue campaign 
contributors. The simple way to do it is 
to mandate equal and federally fi- 
nanced or pubhc-service television and 
radio time to every qualified candi- 
date. This would slash need for big 
money, and strengthen party influence. 

An argument can be made, erf 
course, that the very nature of Amei- 
can constitutional gov Hmngnt is (me 
erf checks and balances, and that if we 
are today in an epoch of check rather 
than balance, this may be just as wefl 
for the health of the republic. King 


1912: Vice President Dies 

James S - Sherman, 
toe Vice Preset of the United 
States, died at 9:30 tonight IOcl vii 
The Vice President hadbetSnlGffS: 
mg from a complication of diseases, 


elected to the House of 
tives in 1887 serving fivT£S_ 
was elected Vice President in I90k v 

1^37: F^celsWarnei 

PARIS --France was wanned toM 
«adkate the Communistic mflueofiS^ 


m its colonies and to effect a 
tation between the Right anu l 
home if it wanted to safeguard 
w«, by Philippe B; 
^T-a-L He said 
France had not been abk to avoid 
appearance of being con ' "* 1 ' 
with the Communists, and 
paganda was rampant in the 
He pointed out that if this p 
, ^coeeded and France was w 
to send troops to the colonies, uw - 
country would be m a weakened*^ 
position to oppose the dicraidri, 
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A LONGING FOR THE HOMELAND — Hundreds 
of Taiwan citizens mob the Taipei office of tbe Red 
Cross to get application forms for visi ting relatives in 


J. Hw/Agwvs Ficne-Prese 


mainland China. Tbe government will start accepting 
applications, of which 5,000 were distributed, on Nov. 2. 
Tbe Nationalists have banned the visits for 38 years. 


ForNakasone , an Unconvincing Sayonara 


By Clyde Haboman 

A/tfw York. Times Service 

• TOKYO — “Lei me join yon 
-• from now on as a private," Prime 
, Minister Yasuhiro Nakasone idd 
"• members of his ruling party the 
other day. 

Without so much as a Mini. Mr. 

■ Nakasone segued from the military 
metaphor to one borrowed from 
learns. "I will concentrate on being 
\a ball boy,” he said. 

While none of his fellow party 
_ nembers laughed outright, none 

h it him seriously either. 

But Japanese custom dictates 
'that no leader should strut off the 
stage. And so Mr. Nakasone, with 
such flashes of uncharacteristic 
' modesty, stepped down quietly Fri- 
day after five dynamic years as 
president of the ruling Liberal 
Democratic Party. 

No oae expects him to stay quiet 
for long. 

He has been a vigorous prime 
' minister, and politicians ana gov- 


ernment bureaucrats expect him to 
be a significant behind ihe-scenes 
influence on Japan’s next leader, 
Nobom Takeshita. His presence is 
likely to be felt especially io foreign 
policy, his specialty and an area 
where Mr. Takeshita is weak. 

If the Japanese press is correct, 
the incoming prime minister will 
soon pick a trusted Nakasone lieu- 
tenant, probably Takao Fujinami, 
to be his foreign minister. In addi- 
tion. Mr. Nakasone plans to form 
an institute for strategic studies, 
from which he will presumably is- 
sue pronouncements on a favorite 
theme: Japan must play a global 
role commensurate with its vast 
economic power. 

Speaking to a group of foreign 
reporters Thursday, the departing 
prime minister said he had advised 
Mr. Takeshita. “Be yourself." But 
it was ateo dear that he does not 
want his successor to take the ad- 
monition too literally. “Tm con- 
vinced Mr. Takeshita will follow 


Interim Rule Is Abandoned 
For Tamil Areas in Sri Lanka 


Compiled by Our Staff From Dispatches 

COLOMBO. Sri Lanka —Presi- 
dent Junius R. Jayawardene of Sri 
Lanka scrapped plans for an inter- 
im administration in tbe Northern 
and Eastern provinces Friday be- 
cause of continued fighting be- 
tween Tamil rebels and Indian 
troops, but he said dec Lions could 
be bdd in December For provincial 
councils. 

“Tbe north 3nd east are not at 
peace," he said at a news confer- 
ence, explaining why the interim 
arrangements could hot be carried 
out 

Under a July 29 peace accord, 
the north and east were to be grant- 
ed substantial autonomy. The plan 


to rule the areas through a com- 
bined provincial council was 
shelved, however, after the rebel 
Liberation Tigers of Tamil Eelam 
broke a cease-fire and killed about 
200 people in attacks. 

The president also repeated his 
offer of amnesty to rebels who sur- 
rendered their arms and accepted 
the democratic process. 

He included m this amnesty tbe 
People's Liberation Front, a leftist 
rebel group made up mainly of ma- 
jority Sinhalese. 

Mr. Jayawardene acknowledged 
that Indians bad killed some Sri 
i -qnlcan civilians, but he said he 
was satisfied with the conduct of 
the peacekeeping soldiers. 

(Reuters, UPJ ) 


the foreign policy line that I laid 
down and pursued," he said. 

It is rare for a former leader to 
have influence on dav-io-day gov- 
ernment policy, especially a man 
who. like Mr. Nakasone, com- 
mands a relatively small party fac- 
tion. But Mr. Nakasone is differ- 
ent. For one thing , his popularity is 
high. For another, he has managed, 
despite many ups and downs over 
the years, to keep his political au- 
thority largely intact. 

He even got the rare opportunity 
to pick his own successor. Last 
week, to preserve party unity and 
pay back old debts, he named Mr. 
Takeshita, a master of compromise 
who avoids speaking his mind, who 
prefers politics to policy, who is not 
given to sweeping philosophical 
statements — in short, a man who 
is Mr. Nakasone’s opposite. 

Mr. Takeshita will be designated 
tbe Liberal Democratic leader on 
Saturday. He will not formally be- 
come prime minister until Nov. 6. 
when parliament convenes to elect 
hint. Mr. Nakasone will stay in of- 
fice until then, but, in the Japanese 
reality, his political command 
comes to an end Friday. 

He will leave office at the age of 
69, having presided longer than all 
but two of the 16 men who have led 
Japan since the end of World War 
II. 

Few Japanese prime ministers 
have asserted so uncompromisingly 
that a leader’ s job is indeed to lead 
and not to stand by while policies 
work their way through the quag- 
mire known as consensus-building. 
Under Mr. Nakasone, Japan has 
broken old taboos on bow much it 
could spend on the military and on 
whether it could ally itself with the 
United States on delicate matters 
such as President Ronald Reagan’s 
space-based defense program. 

Unslintingty. be has pledged that 
Japan will reduce its reliance on 
exports and look to domestic de- 
mand for growth. He has set in 
motion a fundamental re-evalua- 


tion of Japan’s effective but often 
stifling educational system, and he 
has presided over sucb risky tasks 
as the breakup of telephone and 
tobacco monopolies and of the def- 
icit-plagued national railways. 

But he has had conspicuous fail- 
ures as welL 

Relations with the United Slates, 
which Mr. Nakasone prizes most, 
have deteriorated dramatically this 
year. A sales tax that he had cham- 
pioned went down in flames. For 
all of his talk about restructuring 
the economy. Japan's trade surplus 
has grown relentlessly on his watch, 
from $7 billion to $83 billion. 

In addition, some political ana- 
lysts worry that his ardent nation- 
alism has encouraged right-wing 
Japan-first writers and inieilectu- ! 
als. And while many believe dial he ' 
has permanently altered Japanese 
perceptions of what a prime minis- 
ter should be, others are not so 
sure. If that were true, they ask- 
how does one explain the ascension 
of an old-style politician like Mr. 
Takeshita? 

As a farewell Mr. Nakasone in- 
vited foreign journalists to his offi- 
cial residence Thursday. He has 
rarely shrank from self-congratula- 
tion, and in his sayonara speech be 
borrowed from another man of 
ego. General Douglas MacAnhur. 

“Old soldiers never die; they just 
fade away," Mr. Nakasone said, 
quoting a' line used by the general 
in his farewell address to Congress 
in 1951. 

Off to one side, a senior official 
listened, and then expressed a 
thought that has been on many 
Japanese minds — the possibility 
that, slim though his chances may 
be, Mr. Nakasone has an abiding 
desire to come back. 

“When he said he was going to 
quote MacArthur I thought for a 
second be might use the other line." 
the official said. 

He meant “I shall return." 
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Pacific Heeds U.S. on East Bloc Exports 


By Michael Richardson 

fMenutumt Herald Tribune 

SINGAPORE — Australia, fol- 
lowing requests from the United 
Stales, has For the first time applied 
strici international controls lo pre- 
vent diversion of military-related 
high technology to Communist 
coud tries. Western officials said 
Friday. 

And, in Singapore, the controls 
were used to block acquisition of 
advanced computers by companies 
that have close connections with 
the Soviet Llnion and its allies in 
Eastern Europe, the officials said. 

Australia and Singapore are the 
leading users and manufacturers or 
computer technology in the Asia- 
Pacific region after Japan. 

Western diplomats in Singapore 
said that Che United Suites had 
sought cooperation in the region io 
impose stricter controls on (ethnol- 
ogy exports. 

Washington was concerned, they 
said, that Soviet bloc agems were 
trying to circumvent tighter surveil- 
lance on the movement of sensitive 
technology from Western Europe 
by seeking to acquire the material 
iii the Far East. 

In Australia, officials said that 
the son of a Hungarian diplomat 
ordered to leave the country recent- 
ly had attempted to fly out Japa- 
nese and U.S. computer equipment 
that is prohibited from export. 

They said that cargo worth near- 
ly 1 million Australian dollars 
($700.0001 was destined for Hunga- 
ry via a front company in Singa- 
pore. 

Malcolm McIntosh, a spokes- 
man for the Defense Department 
in Canberra, said that the equip- 
ment could be used for civilian 
work, such os running an airline 
reservation system, or for military 
purposes, including operation of a 
missile system. 

A spokesman for the Depart- 
ment of Foreign Affairs and Trade 
said that Gabor Kiska. son of the 
Hungarian commercial consul in 
Sydney, had been told to leave Aus- 
tralia after seizure of the equip- 
ment. He left on Oct. 10. 

Pal Ipper, Hungary's ambassa- 
dor to Australia, said that if Mr. 
Gabor bad done anything wrong, 
“he did it on his own. He certainly 


did not do anything on behalf of 
the Hungarian government.” 

The United Si3ies recently 
blocked the sale of a powerful 
mini-computer worth about 
500.000 Singapore dollars 
(S248.000) to a company in Singa- 
pore. 

Mrs. Oei Sing Geok. a spokes- 
woman for IBM. the U.S. maker of 
the equipment, said that SinSov. or 
Singapore Soviet Shipping Co., had 
placed an order for an IBM model 
9370 computer early this year after 
IBM Singapore had recommended 
tiuu it would meet their require- 
ments. 

SinSov, a partnership between a 
Soviet foreign trade organization 
and a local firm, acts as general 
agent in Singapore for So\iet ship- 
ping lines. 

Boris M. Kulikov, (be chairman 
of SinSov. said the company han- 
dled about 1,000 Soviet vessels a 
year calling at Singapore and need- 


Toshiba Reports 

It Lost Money 

0 

Reuters 

TOKYO— The Toshiba Ma- 
chine Co., the Japanese compa- 
ny penalized for exporting stra- 
tegic technology to tbe Soviet 
Union, said Friday that il lost 
money for the first time in 10 
years. 

The company reported Josses 
of 185 million yen ($1.33 mil- 
lion) for the six months ended 
in September, after profits of 
793 million yen in the same pe- 
riod Iasi year. 

The company, a subsidiary or 
the Toshiba Corp.. said the the 
loss was a result of a govern- 
ment expon ban that cut its 
shipments to Communist coun- 
tries to a trickle. The govern- 
ment imposed the one-year ban 
in May. The United States had 
complained (hat Toshiba Ma- 
chine's exports of advanced 
milting machines had allowed 
Moscow to develop submarines 
with quieter propellers. 


ed a computer for documematioa 
and accounting work. 

As required under U.S. law. IBM 
Singapore, a wholly-owned subsid- 
iary of IBM of New York, applied 
io the U.S. Commerce Department 
in August lor an expon license for 
the model ordered by SinSov, Mrs. 
Oei said. 

The department had recently no- 
tified IBM that the license would 
be denied, she added. 

fn Washington. Colonel Arnold 
Williams, a spokesman for the De- 
fense Department, said that the 
Pentagon regarded SinSov as a So- 
viet company. “And the bottom 
tine is that this line of computers is 
not for sale to certain countries." 
he said. 

In response to U.S. requests over 
tile past few years. Singapore and 
Australia have tightened controls 
over the export and re -expon of 
dual-use technology and materials 
considered to have potential mili- 
tary application. 

Kira Beazley. Australia's defense 
minister, announced in June that 
Australia would adhere fonnallv to 
guidelines established by COCOM. 
the Coordinating Committee for 
Multilateral Export Controls. 

COCOM's members are Japan 
and all members of the North At- 
lantic Treaty Organization except 
Iceland. 

The Untied States announced 
labi week that it would streamline 
expon license requirements for 
high-technology goods bound for 


Singapore in response to improve- 
ments in its export Licensing sys- 
tem. 

Paul FreaJenberg. acting com- 
merce undersecreuuy for export 
administration, said die action was 
being taken to “remove unneces- 
sary licensing requirements io 
those nations cooperating in pro- 
tecting U.S.-strategically con- 
trolled goods and technologies." 

Allan Wendt the Slate Depart- 
ment's senior representative for 
strategic technology policy, said on 
Oct. 16 that the United States 
would be holding talks over the 
next few narks with countries in 
Western Europe lo strengthen en- 
forcement of controls on high-tech- 
nology exports. 

Mr. Wendt said that Japan had 
agreed to tighten its guard on for- 
eign sales of strategic goods and 
technologies. 

U.S. concerns about high-tech- 
nology smuggling from east Asia 
were heightened earlier this year by 
the disclosure that computerized 
milling equipment had reached the 
Soviet Union 

The equipment was made by To- 
shiba in Japan and shipped to the 
Sonet Union via a Norwegian 
company. Kongsberg Vapenfa- 
hnJJc, according to a Norwegian 
police report released last week. 

U.S. officials said that the equip- 
ment had helped the Russians 
make ulirasilent submarine propel- 
lers that were difficult to delect. 
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J he most prestigious 
mternational art monthly 
presents its review of 
the auction season. 
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The major events of the 1986-87 season in 
New York, London, Paris, Monaco and 
Geneva are analyzed in detail in this 
superb volume by the journalists of 
Connaissance des Arts. Price trends, the 
quality of the objects sold, and auction 
house policy are explained in a thorough, 
independent manner. 

PERHAPS THE ONLY PUBLICATION 
WHICH OFFERS A CLEAR VIEW OF THE 
AUCTION MARKET fN THIS PERIOD OF 
ASTOUNDING RECORDS AND TURMOIL 

288 PAGES, 300 ILLUSTRATIONS, MOSTLY 
IN COLOR. 

350 FRANCS, AVAILABLE IN 
FINER FRENCH BOOKSHOPS, 

OR DIRECTLY FROM; 

Connaissance des Arts 
25 , rue de Ponthieu 
75008 PARIS 
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Spanish Art, From El Greco to Picasso to 1987 
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By Michael Gibson 

International Herald Tribune ..?» . v.** : « •- v *- t- "rVwsft &■ ■*,; .-.»*> \ ; *V •£ i 

_ • ' • • .-x •'*' '?>• •* ' ' - **V'" ™ s ».^ . ..f* . 

T> ARIS — The peculiar and yet sf.tr ** - ■•••" ' " •=' ■■■ * 

-[elusive flavor of the Spanish ■ 
sensibility is a haunting presence 
all through four exhibitions devot- 
ed to five centuries of Spanish art 
at the Pent Palais and the Mus£e 
d’Art Moderae de la VIDe de Paris. 

“From HI Greco to Picasso,” a 
sumptuous exhibition at the Petit 
Palais, presents more than 150 
works by nearly 70 artists including 
Velazquez, Ribera, Zurbaran, Mu- 
rillo and an interesting array of less 
imposing talents. The stars of the 
show are represented by some ma- 
jor works — El Greco, for instance, 
by 11 paintings including “The 
Baptism of Christ.” “Christ Driv- 
ing the Merchants Out of the Tem- 
ple” and **1116 Agony in the Gar- - 
den.” There are some excellent 
items by Vddzquez (“Aesop” and 

the dwarf “D Pruno.” for instance) Four simultaneous exhibitions in Paris covering five centuries of Spanish art include Pablo 
while Goya is impressively rep re- Gargallo’s sculpture “Picador” (1928) and Vincente Lop£z’s “Portrait of Goya” (1826). 
seated by more than 20 p ainting s , 

many of the first magnitude indud- , ... .. 

ing portraits, scenes of witchcraft Pf 1 * 11 marked with Baroque enthu- an interest in all unusual manifes- is a tragic intensity and continuity 
and genre scenes — though this last siasm - but also there is something ta lions of nature that came with the in all inis art, which also accounts 
lenn sounds somewhat mrpertinem darker and more intensely tragic Ln Renaissance. Still the Spanish for the characteristic mood of (he 
when applied to paintings of the S p a n i sh painting than in the famil- Court took an unusually intense darker Goya and of much of Picas- 
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many of the first magnitude includ- 

ing portraits, scenes of witchcraft oflcn marke£l with Baroque enthu- an interest in all unusual mantfes- 
and genre scenes — though this last siasm - but also there is something tations of nature that came with the 
term sounds somewhat imperrinent darker and more intensely tragic in Renaissance. Still the Spanish 
when applied to paintings of the Spanish painting than in the famil- Court took an unusually intense 
intensity of “Maja and Celesdna at iar repertoire or French or Italian interest in paintings of this sort 
the Balcony” or ,- Lazarillo de 0116 cannot help being struck, throughout the I7th century and 


intensity or Maj a and Celestina at ,ar repenoue ui rrcuun or uauan 
the Balcony" or ‘•Lazarillo de art. One cannot help being struck. 
Tonnes." Under his extraor din ary for instance, by the frequency with 
brushstrokes, as mundane a subject* which persons marked by a heavy 
as a dead turkey somehow manages 8 P*®tic fate, a bearded lady, a 


to radiate a fateful dignity. 


for instance, by the frequency with the royal family was regularly at- 
which persons marked by a heavy tended by male and female dwarfs 
genetic fate, a bearded lady, a some of whom, likft Madalena 
hugely fat 6 -year-old girl and a Ruiz, who served the Infanta Lsa- 


Naples commissioned Ribera to trait by a disciple of Alonso Sin- Juan Gris, Salvador Dali, Joan 
? rSSraiino « P 3 ^ 1 a bearded lady with her utter- chez Codlo in which the Infanta is Mir 6 , Julio Gonzalez and, in a 

fi .„^r 11 i .. j£L , c ,y 7^ , , iy masculine head, and the artist shown laying a hand, protectively younger generation, Antoni Tdpies, 

managed to handle this difficult and possessively, on the head of her Antonio Saura, Manuel MUlares. 

« subject with dignity and a certain com^amoT Equipo Crdnica, Eduardo Arroyo 

low - k cy compassion. It has been Yet such observations are still or, in another and utterly photo- 
SiSSsb court r 35 Pam Cr ^ me ar S ued that this is not a specifically outside the subject in a sense, and realistic vein, Antonio L/jpez. The 


: the age of 


n V.; p l aaeutu uiai uiu u uui a su«.uiuuij 

Spanish court. Spanish inclination. A good num- 

But what about the peculiar fia- ber of Italian artists also devoted one attempts to account for some- through all of this with painti 
vor of the Spanish sensibility? As p ainting s to such subjects and this, ihing as euisive as a mood. It does sculptures ranging over 
this partial survey suggests, it is we are told was an outcropping of seem obvious, however, that there years. 


Spanish inclination. A good num- this may be inevitable whenever 
ber of Italian artists also devoted one attempts to account for some- 


is a tragic intensity and continuity In the same museum, “LTmagm- 
m all this art, which also accounts ation nouvelle” (The New Imagma- 
for the characteristic mood of (he tion) is a smaller show devoted to 
darker Goya and of much of Picas- the artists who emerged during the 
so'swcn-L '70s and ’80s. Among these the 

The three other shows, in the most vigorously gifted is Migud 
Musfie d’Art Moderae, begin chro- Barcdo, an acknowledged star of 
nologically with “Le SifecLe de Pi- the current avant-garde, as are Fer- 
cassa” This show of more than 200 rdn Garda Sevilla, who uses the 
items begins with Picasso’s Cubist random idiom of Neo-Expresson- 
period and assembles paintings ism and graffiti, and Jore Marii 
and sculptures by such artists as Sicilia whose abstract canvases are 
Joan Gris, Salvador Dali, Joan also on view in the last exhibition 
Mii 6 , Julio Gonzalez and, in a on the top floor of the miuMim, 
younger generation, Antoni Tdpies, which is presented under the title: 
Antonio Saura, Manuel MUlares, “Espagne 87 — Dynamiques et in- 
Equipo Crimea, Eduardo Arroyo terrogations.” 
or, in another and utterly photo- The novel aspect of this show is 
realistic vein, Antonio Lbpez. The the e m ergence of a strongly intcl- 
thread of Picasso's work runs lectual concqjt of art in Spain. The 


works (for example, those of the 
sculptor Susana Solano) suggest 
this by themsdves, but the inter- 


African Sculpture From the Colonial Era 


International Herald Tribune 

P \ ARIS — Every now and then 
the art market provides insights 
into art forms that never found 
their way into museums. The reve- 
lation this week at Drouot was Af- 
rican sculpture in the early colonial 
era. 

During the brief transitional pe- 
riod spread over two generations at 
the most that took it from its time- 
less ritual art to its desolate, virtu- 


not the visual impact of these been 
so overwhelming. 

The standing figure of a man, 37 
centimeters ( 145 inches) high, with 
a head far too big for its fnul body 
sums up the mood of this art when 
it stood half way between tradition- 
al ritual representations and three- 
dimensional portraits influenced 
by Europe. The upper part of the 
face witn its domed forehead, its 


the most that took it Tram its time- face with its domed forehead, its 
less ritual art to its desolate, virtu- eyebrows raised high over the bulg- 

ing eyes staring down as if grippal 

SOIIBEN MFTTKIA N 

the tight-lipped mouth, puckered in 
ally artless present. Black Africa 3 bitter expression, gives it a voy 
revealed an astonishing potential different twist Most expressive is 
under the most adverse dreum- the figure itself, hands m pocket 


stances. The first quarter of the 
20 th century appears to have been 
the most creative period. It is 
around that time that the pageant 
of Europeans, from African rang- 
ers to pipe-smoking governors with 
whom blade sculptors found them- 
selves confronted induced diem to 
produce carvings that defy classifi- 
cation. 


with iegs too short for the bust and 
too slender for their big boots that 
irresistibly calls to mind Charlie 
Chaplin's impersonations. 

No one knows how such works 
came about. This one is said to 
have been acquired in the BauJe 
country in the Ivory Coast. Bin- 
oche, who spent many years travel- 
ing in Africa, says that it must have 


A striking group of these were been done on the eve of World War 
brieflyseenat the Saturday viewing L which seems to be supported by 


that preceded an auction held on 
Sunday by Jean Claude Binoche. 
Four of five large pieces, plus about 
30 smaller wood figures, which 
were occasionally more remarkable 
still as works of art. emerged out of 
the 136 items. A good deal of the 


the patination of the face in a natu- 
ral dark wood, and the weathering 
of color. But, far more intriguing 
than the questions of where and 
when is t he mystery of their pur- 
pose. Collectors and dealers famil- 
iar with Africa agree that carvings 


rest consisted of Airport Art, as such as these were done by 


African art buffs have come to call 
the gaudily painted carvings done 
in recent years in a style attempting 
to copy traditional masks and 
idols. The incongruous mix might 
have harmed the great pieces had 



portrait in an an to which portrai- 
ture was not overly f amiliar . A date 
on the rifle, 1916, gives it consider- 
able documentary valueJt went up 
to 235 13 francs. 

Within a very short time, proba- 
bly 20 years or so, a whole range of 
intermediary phases between Afri- 
can traditional and a new figurative 
art were developed. 

Another Ashanti figure of an of- 
ficer, sold for 5,649 francs, com- 
bines an almost purely African 
mask for the face — high angular 
cheekbones, dosed eyes — with a 
European posture and costume for 
die body. Here the sculptor has 
gone one step further away from 
the tradition. The white man is rep- 
resented seated on a chair, one leg 
crossed over the other, his right 
hand pressed against his belt, his 
left forearm resting on his thigh. 
The well -observed posture strongly 
suggests that the sitter was actually 
posing. This is a portrait that fits 
nowhere into the native African 
tradition. Surprisngly, the han- 
dling of the body reminds rate of 
Modigliani's perception of bis sit- 
ters, with their curving elastic-look- 

difated eyes, pressed thin lips that 
increase the glare, exudes a mixture 
of smugness and triumphant feroc- 
ity. It is as good as the best in 20th- 
century Western art Despite its as- 
tonishing parallelism, the carving 
still retains something of the tradi- 
tional modeling of the human face 
at the handsof African sculptors. 

Nothing of the sort survives in 
the standing figure of a felt-hatted 
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Baules for themselves, not for Eu- 
ropeans with whom they had as yet 
limited contact. 

The extraordinary thing is that 
the artists with no previous expo- 
sure to the outside world should 1 . _ 

have so easily integrated into their ~ . K " an anonymous artist of the Meade J 7 P®?® 1 . “ 

repertoire new motifs and, above Carved Bailie figure was people in Sierra Leone. The squat about his plans 

all, so promptly devised a new aes- sold for 31,239 francs, sleek figure betrays a remarkable ne d- l have no idea. I jus 

thetic language. The shock of sur- accuracy in the observation of nrili- — 

prise sent the Bank standing man railing in the uniform worn by Afri- taiy costume, including the two DOONESBURY 


aide figure 
31,239 fra 


ore was 
francs. 


^ 1 ^^^‘Sskdan: 

gling on his hip, that was carved by r 

an anonymous artist of the Meade P percent of the tots. 

people ih Sierra Leone. The squat his plans, he jrm- 

5eek figure betrays a remarkable n«L“I have no idea. Ijusi loved iL" 

accuracy in the observation of mili- 


zooming to 31,239 francs (about can fusiliers. A rigid red collar b 
55,340). This is an unheard of fig- his buttoned-up jacket and a bii, 
ore concerning an art form that is red seam adorns his shorts. 1 
not recognized as such, commer- man bolds his rifle upright poi 
dally, or indeed, otherwise. in the palm of his left hand. 1 


tops crossed leather straps over the 
right short-sleeved shirt, the two knives 
The in their sheath, the boots. The one 
used odd detail is the African necklace 
The tightly circling around the man’s 
ody. neck. The expression makes it a 
ntly masterpiece at suggestive three-di- 


rially, or indeed, otherwise. in the palm of his left hand. The tightly circling around the man’s 

The Baule carving is by no head is. again, loo big for the body. neck. The expression makes it a 
means a unique case due to the gifts The eyes, done very differently masterpiece of suggestive lhree-di- 
of an isolated artist Comparable from those of the Baule man, «Hmi- mensional portraying. Gleeful 
developments took place at the larly stare at some invisible object, brutishness about sums it up. It 
same time elsewhere in Africa. The a yard or so ahead. The clenched touched a cord in the attendance as 
Ashan ti in Ghana devised some as- leech and heavy jaws are r emar k- it rose to an unprecedented 68,188 
tonishing works. Binoche’s auction ably expressive. francs. This is the highest price ever 

included the figure of a soldier pa- This is a distinctly recognizable paid at auction or, dealers added. 
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pretation of Solano's work afford- 
ed by the catalogue, invoking as it 
does Freud, Heidegger and the 
French philosopher of deconstruc- 
tion Jacques Derrida, tends to re- 
strict art to the function of a her- 
metic metaphor. This does indeed 
seem to be the rirnninnnt trend to- 
day though it may be regarded as 
so mething of a dead end in aesthet- 
ic terms. In any event it is vigorous 
and often coherently defended by 
able theoreticians and it is do 
doubt to be expected, as Spain 
opens itself increasingly to outside 
influences, that Spanish artists 
should be tempted to follow this 
line, with its aura of radical intel- 
lectual integrity. 

“De Greco d Picasso” and “ L e 
Siicle de Picasso ” run through Jan. 

J; “ [/Imagination runaeQe” and* 
“Espagne 8/ to Nov. 22. to . 


in the trade, for an African repre- 
sentation of the conquering while 

man 

The diversity that was revealed 
by the Drouot sale in a sampling 
numbering less than 40 significant 
works is surprising. Together with 
the ability to perform on unfamil- 
iar lines, innovate, and create bril- 
liantly, it leaves no doubt about the 
fantastic potential that Africa had 
at that time: Has that potentials^ 

rivativelwKciane in^tEe^last 20 
years or so, bordering on parody 
and rarely avoiding vulgarity, one 
cannot be sum The best hope lies 
in the immensity of a continent, its 
diversity and its many relatively 
untouched areas. 

The reaction of the Western pub- 
lic was hardly less revealing than 
the art that provoked iL Dealers 
and collectors of traditional Afri- 
can art did not touch h. The re- 
spond came fam those concerned 
with 20thrcentnry an. Measured by 
their standards, die works they 
were buying were going for peanuts 
even if prices for the top lots were 
huge compared with those paid 
hitherto. In the smaller lots, a few 
wonderful objects could be picked 
up in the 1 ,500-to-3, 000-franc 
range. The U.S. dealer Jerome B- 
senberg was the main buyer. The 
owner of the Royal Athena galler- 
ies in New York and Beverly Hills, 
California, be usually in an- 
tiquities from the anriant Modi ter- j 
ranean world, Greece and Rome j 
and has now started brandling off 
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Penelope Lively 

Penelope Lively 
Wins Booker * 

The Associated Press 

L ONDON -p- Penelope Live- 
' ly won Britain’s most pres- 
tigious award for fiction. The 
Booker Prize, for her book 
“Moot Tiger," a woman’s re- 
flections on her troubled life as 
she lies dying in a hospitaL The 
prize carries an award of 
£15,000 (about 525,800). 

The choice Thursday was un- 
expected. Lively, 54, had beat 
given only an outside chance by 
most critics. She entered the 
competition tins year for a third 
time. Her two previous works 
that faded to win were “The 
Road To LichfiekT (1977) and 
“According To Marie" (1984). 


'(1984). 


Lively was bora in Cairo, 
where die spent her early child- 
hood- She moved to Sussex, En- 
gland^ and later studied modem 
history at SL At me?* rjJlw 
Oxford University. Her earner 
work indudes six novels, three 
volumes of short stories and 
many duldre&’s books. 
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I n the winner-takes-all world 
of international art sales, 
Paris is staging a comeback. 
Sensational success in Japan, 
spectacular sales in the weeks to come 
and the inauguration of a prestigious 
auction house all point to the capital’s 
reemergence as a leading auction center. 



Far left: Jean-Baptiste 
Camille Corot, "La Rochelle - 
Entree da port” (c.1851), 

27 x 403 an, oil on inlaid panel, 
signed loner right (Collection 
Cemges Renand). Left : Henri 
Matisse. "La Conversation " 
(1941). 54 x 65 cm, oil on canvas, 
signed and dated upper left 
(Collection Georges Renand). 


F TY major l$>ch and 
20th century works, 
ted by several little- 
known masterpieces, promise 
to make the Renand sale in 
Paris on November 20 a re- 
cord-breaking occasion. 

The Paris commissaires- 
priseurs could hardly have 
dreamed of a better way to 
inaugurate their new prestige 
auction venue, the sumptu- 
ously restored Theatre des 
Champs- Ely sees on the Ave- 
nue Montaigne. The Renand 
Collection impresses by its 
scope and variety — works 
range from Gen caul t to Van 
Dongen — with Van Gogh, 
Modigliani and Matisse the 
potential showscoppers. 

•' Van Gogh’s Rooftops in The 
Hague (waeercolor-gouachc) 
counts as one of the first indi- 
cations of the artist's mature 
master}’. In a letter to his 
brother and staunchest sup- 
porter Theo, dated July 1882, 
Van Gogh dres Rooftops as the 
fruit of his determination to 
progress in drawing, perspec- 
tive and proportion. The ba- 
nal scene — red roofs, smok- 
ing chimneys, worksites and 
Gelds — is lent a sinister note 
by tie stark black outline of a 
crow against a sky that Van 
Gogh termed "as silent and 
peaceful as one by Corot.” 

Among three works by 
Amedeo Modigliani are two 
highly raced female portraits, 
La Belle Romedmt and Femme a 
Li Craoate Noire (1917). With 
their tonal subtlety and sub- 
jects' impenetrable gaze, these 
portraits possess strange, be- 
witching charm. They figured 
in the Modigliani Exhibition 
held in Paris in 19S1 and 
should prompt a record price 
for an artist infrequently seen 
at auction. 


A WATERSHED in 
an market history, 
1992 will see the in- 
evitable clash of two different 
auction systems. 

french auctioneers (com- 
.missaires-priseurs) are ap- 
pointed by the State and have 
■ a number of civil obligations. 
Ir is a unique system: some- 
times inflexible and frusocK* 
•ing but offering, in return, 
- considerable security to buyers 
and sellers. Take, for instance, 
the thirty-year authenticity 
guarantee chat applies to any 
object acquired at auction in 
France. 

Until World Warll and 
even, in facr. during the im- 
mediate post-war years, France 
remained the world’s leading 
auction center. All the great 
collections invariably passed 
through Paris, where the heft- 
iest bids were registered, 
painters' market-value evalu- 
‘ Med, and reputations made or 
marred. 

Today things are rather dif- 
ferent Sotheby's and Chris- 
tie's — followed recently by 
Phillips — have set up offices 
in the French capital and, over 
’the- years, gradually acquired 


A Milestone in French Auctioneering 


A tentative 50 million 
francs has been touted as a 
possible price for the Van 
Gogh and at least one of Mo- 
digliani’s ladies (die Cr ovate 
Noin should outsell die Belle 
RomaineJ La Conversation by 
Matisse shouldn't be far off 
chat sum and looks certain to 
surpass the record (equivalent 
to 11 million francs) estab- 
lished for this artist in the U.S. 
in 1985. The fluid blues and 
yellows of the dresses offer an 
attractive contrast with a se- 
verely vertical red and black 


background. No less chan’ 
three ocher Matisses are on 
offer, led by Jeune Fille Assise 
painted a year after La Conver- 
sation in 1942. Ic depicts a 
pensive blonde in a gray dress 
against a red background. 

Corot is regularly present ar 
auctiqn in Paris. Bur most of 
his sought-after landscapes 
thac come under the hammer 
are youthful views of die Ro- 
man countryside or lace, mel- 
ancholy scenes from Northern 
France. Vue du Port de la Ro- 
chelle (c.1851) is exceptional; 



Amedeo ModieBani, Nu asrissm an dfcan on “La BeBe Homme* 

(1917), lmx& cm. canvas, signed tower right (CbGection 
Geotges Renand). 


some experts rate it one of the 
finest French landscapes of che 
last century. The work depicts 
the harbor entry ar the Atlan- 
tic poet of La Rochelle — 
dominated by its two fortress- 
like tow er s — with the town 
and quayside visible in the 
background. The composition 
typifies Corot's sense of bal- 
ance via its clash of horizon- 
tals (multi-toned grassland 
and gray-blue sky), with mid- 
canvas verticals (masts, flag- 
poles, spire and towers). 

His portraits provide an in- 
teresting contrast. An early, 
earnest 1833 picture of his 
niece Octane Chamendliet nee 
Searugon has an unusually con- 
ventional feel for Corot: may- 
be his hands were tied by fam- 
ily demands. A bare-chested 
Jeune Femme Assise (1835-40), 
chough smaller and less metic- 
ulous, provides a more faithful 
image of the painter’s origi- 
nality with its subdued inter- 
play of white, gray and pale 
flesh-pink. 

Early 19th century French 
art is represented by two other 
paintings: Gericault's Mari- 
cbal-Ferrant Anglais and one 
of the famous series of Odor' 
lisquss by Ingres. 

From a historical point of 
view, che sale's next principal 
attraction is a blue-and-green- 
dominared Cezanne warcrcol- 
or (1877-80) portraying a 
Grwpe etArbres neat Vichy. It 
suggests that the first seeds of 
cubism were sown long before 
the end of che 19th century. 

Seurat figures with two rel- 
atively early works from his 
innovative divisionist days. A 
study of a static ballerina 
(1887) for Les Poseuses is a 
good, dappled example of chat 
technique. Une Perissoire 
(c-1857) — a canoeist 


glimpsed through the crecs — 
served as a preparatory study 
for Seurat's celebrated JJtdela 
Grande Jattt 

A frumpily realistic 1S97 
pastel portrait of Beatrice Topic 
de CAeyran is Toulouse-Lau- 
trec's contribution to the pro- 
ceedings, while che Douanier 
Rousseau makes an unaccus- 
tomed appearance at auction 
with two pictures, including a 
key work from his first period. 
Port d Alger. 

The boxer of two Vuillards 
is 2 soft, intimate scene enti- 
tled la Chambre Bleue (1910), 
depicting a kimono-dad wom- 
an next to a dressing cable. A 
beautiful street-scene (Rue a 
Auteuil) by Utrillo, painted 
just a couple of years later. 


could set a record with around 
3 million francs: five times the 
sum usually requited to net 
works by this prolific artist. 

Other highlights include 
Braque’s somber Barques 
Ecbouees sur la Plage a t'amge- 
ville (1938), and a powerful 
Remorqueur • sur la Meuse 
(1948) by Van Dongen. A 
superb lifesize bronze of Eve, 
by Rodin, is thrown in for 
good measure. (A videocas- 
sette presenting all the works 
in the sale is available.) 

How much will che entire 
collection draw? The overall 
figure could reach 400 million 
francs with che Japanese, Ar- 
abs and Gerry foundation set- 
ting the pace. 

— Richard Percy 


Who was Georges Renand ? 

Georges Renand (1879-1968) was 1 bom-and-bred Parisian 
with a head for business and an eye for an. 

Twenty years wirh the Credit Lyonnais taught him 
finance, buc he quir banking in 1922 to join the famous 
Samaritaine department store. Six years later he took over as 
joint boss along with friend and fellow picture-lover Gabriel 
Cognacq. 

The move to the Samaritaine coincided with Round's 
first forays into the art-marker A Bonnard nude launched 
what, over the nexc forty years, was ro become a fabulous, 
varied collection of 19th and 20th century paintings. Whim, 
fancy and che flair of an instinctive connoisseur dictated 
Renand’s choice. 

Georges Renand left behind over 300 works at his death. 
Fifty of the best are up for sale in Paris on November 20. Ic 
promises to be the most important auction in the French 
capital since Gabriel Cognacq’s own collection came under 
the hamm er — back in 1952. 


Curtain up on Drouot'Montaigne 


O N November 20, 
Paris will welcome 
a new auction ven- 
ue: che Theatre des Champs- 
Elysees, near the Plaza Ath- 
enec on the stylish Avenue 
Montaigne. 

Auctions in a theater? 
WelL not any old auctions — 
just the most prestigious of 
che Paris season. And not any 
old cheater — - che Theatre de 
Champs-Elysees has recently 
emerged from a 100 million- 
franc facelift, resplendent in 
Belle Epoque glory and 
crammed with the technology 
needed to function as a multi- 
purpose axes center. Concerts, 
ballet and opera will be shar- 
ing che limelight with auc- 
tions. 

The Champs-Elysees was 
designed by Belgian architect 
Henry Van Velde and opened 
in 1913. It was acclaimed for 


both its pioneering use of re- 
inforced concrete — then vir- 
tually unknown — and mag- 
nificent interior decoration. 
Leading contemporary artists 
Antoine Bourdelle, Maurice 
Denis and Edouard Vuillard 
covered che walls with migbry 
frescoes. Glass maestro Rene 
Laliquc designed art nouveau 
chandeliers. little wonder that 
the theater became — in 1957 
— France’s first 20th century 
building to be classified as an 
historic monument. 

An exhaustive 15-monch 
renovation program, spon- 
sored by the Scare and the 
Caisse des Depots, was com-* 
plcred this summer. Sparing 
no effort co recapture the orig- 
inal "spirit of boldness and 
novelty." 39,000 square me- 
ters of murals have been re- 
painted and 150,000 pieces of 
gold-leaf applied. Seats have 


Bidding for International Business 


sizeable chunks of che market. 
Result: France’s artistic heri- 
tage is sysremarically plun- 
dered and the finest items re- 
moved to London — a pattern 
fostered also, ic is true, by less 
onerous art-sale taxation in 
England. 

In 1992, however, the full 
application of the Treaty of 
Rome should see the removal 
of numerous trade barriers — 
with free comped non becom- 
ing che rule and a fierce cross- 
Channel struggle in prospect. 

Joel-Marie Millon. Presi- 
dent of che Drouot Gommis- 
sair es-Priseurs for the last two 
years, discussed the situation 
-is it stands today and revealed 
his plans for the future of his 
beloved profession. 

The post-1993 period tall see 
major changes in your profession. 
What measures do you intend to 
take to counter British auction 
houses as they sup *P the pres- 
sure? 

yfJc are all determined to 
restore Paris to the place it 
deserves on the world an mar- 
ker. Starring in November, 
Paris will boast a prestigious 


new saleroom, Drouot-Mon- 
taigne, in die Theatre des 
Champs Elysecs on the Ave- 
nue Montaigne. The Paris 
auction scene has become 
more dynamic and this re- 
quires an increase of "prestige 
sales": the only way to interest 
the media and thereby capture 
the public's imagination. If 
we are to progress, Paris needs 
to have an image of efficiency 
and high performance. 

Even if this means giving up 
the angle-venue policy so popular 
with buyers and collectors from 
France and abroad? 

Don’t forget that, in die 
past, prestige sales in Paris 
have been held at che Palais 
Gallicra and the Palais d'Or- 
say. Today die former is the 
Museum of Fashion and Cos- 
tume, while the latter has be- 
come die famous Musce d’Or- 
say, devoted ro the 19rb 
century as all art-lovers know. 
The site; lzyour and services of 
our usual sales venue, Drouot- 
Richelicu, are fine for day-to- 
day sales bur no longer meet 
the demands of international 
clients — be they buyers or 
sellers — attracted by our 


prestige sales. Today, such a 
top-level public demands thac 
the setting, atmosphere and 
range of services live up to the 
image of a capital like Paris. 
All of their requirements will 
be met ar the Theatre des 
Champs-Elysees. 

The treaty of Rome will be 
fully applied in 1992. It calls for 
the free dtcuhttm of goods and 
people within the European Com- 
munity. This will bdp competi- 
tors from other member-countries 
loses up in France and to extras* 
professions which, like yours, art 
currently protected Doesn't that 

worry you? 

We will certainly need to 
harm onize the status of mem- 
bers of our profession. In 
France auctioneers arc consid- 
ered as "referees" between two 
parties; elsewhere they arc 
tradesmen. Buc there must 
also be a reduction of the ex- 
isting disparities concerning 
auction taxes: these are crip- 
pling in France when com- 
pared co, say, che United 
Kingdom. This situation can- 
not continue. It deprives us of 
the means co invest ar a time 
when we need co work on and 


convince our prospective cli- 
entele. 

What do you mean by " need 
to harmonize our statu?’? Might 
you be prQared to abandon your 
role as State-appointed officials? 

We are considering che 
need co change our status, 
which dates from the 16th 
century, buc I must underline 
that ic would make sense for 
us to keep our role as referee 
between seller and buyer, 
guaranteeing our customers a 
real public service; this should 
not prove impossible. Take 
the Swiss confederation, for 
instance, where legislation 
varies from one canton to an- 
other wirbour citizens being 
forbidden to travel or settle 
wherever they choose. I could 
ate other examples; each stare 
in the United States of Ameri- 
ca has its own laws, for in- 


What changes in the cornmis- 
sahepriseur's role do you consider 
necessary? 

links between the commis- 
sures- poseurs must be tight- 
ened, The French are highly 
individualist by nature, bur 


continued desire for indepen- 
dence would be our downfall 
Ic is vital that — grouped 
together under che name of 
"Drouot" — we present a 
united from powerful enough 
to resist the multifarious dan- 
gers embodied by foreign auc- 
tion houses. Drouot-Mon- 
taigne aims co achieve this via 
permanent facilities, highly 
qualified personnel and ser- 
vices equal to anything pro- 
vided by the British or Ameri- 
cans. Drouot- Montaigne will 
enable the body of commis- 
saircs-priseurs, as a whole, to 
deal with affairs of interna- 
tional standing that some may 
find difficult co cope with 
atone: The idea is to bring 
together both the men and the 
objects required to srage top- 
quality sales. 

A major collection of modem 
paintings, the Georges Renand 
Collection, will shortly be up for 
auction in Paris. How do you 
intend to exploit this good for- 
tune? 

Yes, the dispersion of one 
of che century’s most impor-. 
cane collections of modem 
pointings is great news for che 


been restored with authentic 
woods and velvet upholster}'. 
Altough Lalique's glass 
moulds no longer exist, his 
chandeliers shimmer again in 
the form of sparkling resin 
look-alikes. 

For Paris auctioneers, the 
Theatre des Champs-Elysees 
represents che ideal solution 
to several needs — starting 
writh space. The Hotel 
Drouot, where all Paris sales 
arc currently held, was rebuilt 
during the lace 70s. Due to the 
80 s boom in auction activity ic 
in now too smalL Even its 
largest room will accommo- 
date only a few hundred. 

There will be no such re- 
strictions in che 1,900- capacity 
auditorium of the Champs- 
Elysees: 650 prospective buy- 
ers will be able co follow’ pro- 
ceedings from che stalls, che 
rest from the balcony and cir- 


launch of Drouot -Mon cu gnc. 
It should mark Drouot as a 
major name on the interna- 
tional auction scene and dem- 
onstrate our ability co cany off 
sales of the highest quality. As 
for 1992, I'm optimistic: we’ll 
be ready, whatever happens! 
— Frangoise de Perthms 


de. Currency-conversion 
screens and chc latest video= 
techniques will enhance auc- 
tion presentation. Longer pre- 
sale exhibitions will be possi- 
ble As from next year, extra 
office space beneath the the- 
ater will ease pressure on 
Drouoc’s headquarters. 

The new venue, to be 
known officially as Drouor- 
Moncaignc, should do won- 
ders for the Drouoc’s prestige 
and credibility. The ambitious 
Jocl-Maric Millon, President 
of the city’s commissaires-pri- 
scurs, aims to put Paris firmly 
on the international auction 
map. Acquiring such a sump- 
tuous saleroom is a fine scare. 
Further sales — of che quality 
of the inaugural, eagerly 
awaited Renand Collection — 
should follow. 

— Simon Hewitt, 

Antiques Trade Gazette 


JoSFMarie 
Miffon, President 

of the Drouot 

Compagnie des 
Conuntssaires- 
Priseurs. 
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Ader Picard Tajan 

P RUP FavaS^ ART AUCTI0NEERS 

RUE FAVART, 75002 PARIS - TEL.: (1) 42-6l.80.07 

Theane des Champs-EIys&s - 15. av. Monraigne/75008 Paris 

Sunday 22 November 1987 at 8 p.m. 

IMPORTANT 

HXth and XXth CENTURY PAINTINGS 

from the Maurice Courot collection and others 
Bonnard, Boudin, Braque, Dufy, Fandn-Latouf, Laurencin, Maiquct. Matisse, 
Oguiss, Pissarro, Renoir, Seurat, Toulouse-Lautrec, Utrillo, Villon, Vlaminck... 

Ezpan : MM. Pxmi and de Louveoam. Msrkbta. de fence, MsidSac, Ms M.-A. Pm. 


w. 


Hammers in Competition 


T IE buzz from Paris 
has rarely been so 
positive. Under the 
energetic, leadership of Joel- 
Marie Millon, the city’s auc- 
tioneers are making unprece- 
dented efforts to convince the 
public and the media of their 
international comprtidviry. 

Thar means matching the 
pace set by London and New 
York for modem paintings — 
especially the headline-hog- 
ging Impressionist and Post- 
Impressionist schools. Van 
Gogh broke all records in Lon- 
don last March with £24.75 
million for Sunflowers. Follow- 
ing that, U Pont de Trinque- 
utilk drew over £12 million in 
June In 19Sc5 the top interna- 
tional bid was £7 million for 
Manet’s Rue Mosnier aux Pa- 
vatrs — again in London. 
Compared to these prices, 
Drouot’s record of 13-8 mil- 
lion francs, established in June 
for Monet’s Bouquet of Chry- 
santhemums, seems less chan 
sensarionaL 

Yet it was the first rime the 
10-million franc barrier had 
been broken. The Paris art 
market received a psychologi- 
cal boost and now awaits the 
Renand sale in November 
with increased confidence. 
The Monet record is certain to 
prove short-lived and may be 
left far behind. 

Ader-Picard-Tajan, the 
leading auction house in Paris, 
is renowned for its sales of 



Georges BRAQUE, tie Concert* . 37. 73 x 92 cm. 


Please contact Thierry Picard (1) 42.6l.S0.07 extension 428 


Public viewing at Dmuoi-Mooiaigoe, Saturday 21 November 1987 



M° Raymond DAUSSY 

Auctioneer 

46, Rue da la Vrdoira, 75009 Paris. 

Tel.i (1) 4874.38.93. 

THURSDAY, NOVEMBER 26 of 2p.m. 
ROOM 3 

MODERN PRINTS 

ABLETT - HARDY - 1 CART • Ml WERE 

Experts: Maun. MARQLHAC and MAURY 
Tel.. (1)43.26.47.36. 

On new Navarnbar 25, from 1 1 cun. to A pjn. 
Prior pnvara viawwig by oppoinrmanr at rtia 
aucftonMM offiea. 

LOUS ICAITT, Porovonr de hque. Dry point and 
aquatint. Spied. 655 X 505 cm. 


MILLON - JUTHEAU 

Associated Auctioneers 

1 4, rue Drouot 75009 PAWS - Tel.: 47 70 00 45 - 42 46 46 44 
Wednesday December 9. 1987 at 230 pm. ■ Rooms 5 and 6 

¥ MAJOR 
MODERN 
PAINTINGS 

bys 

E. BOUDIN - S. DAU 
R. DUFY - P£ GERNEZ 
N. GOENEUTTE 
li- T. OGUBS - PA. HN0R 
A SISLEY . J. 50UVERBE 

BRONZES 

... . !j IB. CARPEAUX - Manual 
1*-, ‘ i Martinez Hugue called 
MANOLO 

Rubik viewing: Tuesday 
December 8 fom 11 *>6 


11 to naan 

Spa* M. IP. CAMAXD 

CaUag an lequait 

1SMOS Ptona Auptoe 1841-1919 - Tuwne doream en aaftm dlkJenno" ■ 05 on emu, 
agnad on bottom tefr, 41 x32oru ftjirwd inlB81.<^*rtoro« Veto* Pfcra- 
Exhibrtn "Renoir - . Gdene des BeomtAm, Pern From tune 10 to 77. 1954. W 103 of tha 
entdofl. ■ Ebto^qabyt VtolaodL vokim 1. pL 30 reproduction rf 117 F. Dauba. roJctogje 
raisomt. wfcm i. reproduction rf 382. 







Claude Monet, “Bouquet de Bears” (1878}, 54x72 cm 
signed and dated lower kit, auctioned June 23, 1987 stHdtel 
Drouot for 13.8 milli nn francs (Boscher et Studer). 


modem pictures, which ac- 
count for a quarter of its annu- 
al turnover of around 400 mil- 
lion francs. Partner Jean-Louis 
Picard is adamant that Paris 
must concentrate on modem 
art to affirm its international 
credibility. "The competition 
between Paris, London and 
New York to attract potential 
sellers basically concerns pres- 
tige items only, and modem 
paintings most of alL The 
Renand sale could be a turn- 
ing point. We need to regain 
the confidence of French sell- 
ers.” 

■'Confidence" is a recurring 
theme in Picard’s analysis. 
"People can start to doubt. 
very quickly," he says, "and 


auction practices seem to be 
gening more and more dubi- 
ous.” He aces the notorious 
tales of unboughr paintings 
being announced as sold, and 
rumors of cut-throat competi- 
tion to gain works that will 
attain "world record” prices. 

The result? Would-be sell- 
ers refuse to contemplate the 
possibility of saleroom failure 
and set exa gg erated minim um 
or "reserve” prices for their 
works. Embarrassing "buying- 
in" (unsold) percentages of- 
ten follow. Picture sales in 
Paris resist such delusions of 
grandeur and the Drouot’s an- 
nual buying-in race works out 
at a respectable 15 percent 

Picard also dees the recent 


"defections" of Eric Turquin 
and Marc Blondeau from 
Sotheby’s as an indication char 
"dearly all is not perfect 
amongst the British ranks.” 
Turquin, an old master expert, 
and Blondeau, one of the 
world’s leading authorities on 
Impressionism, have both 
moved to Paris, where Tur- 
quin has already collaborated 
with Ada-Picard-Tajan; 

*T feel much less inhibited 
here," explains Turquin. "In 
London you’re part of a very 
big system, a lot of people 
have left because they didn't 
wane to be a ample employ- 
ee." 

Mate Blondeau also sees 
the positive side of the Paris 
Art Market "All credit to 
Jocl-Marie Millon for recog- 
nizing die need for coramis- 
saire-priseurs to group togeth- 
er. The Renand sale should 
boost morale. It certainly is 
the best - in Paris in the last 
thirty years.” 

Turquin continues: "Cbm- 
missaires-pri scuts are nor 
waiting for the law to change 
— they are (hanging things of 
their own accord. And this is 
where the pictures are! There 
will be some outstanding old 
masters in Paris this season, 
induding superb works by 
Veronese and Van Babuien.” 

While the Drouot at- 
tempts to increase its supply 
of top-ranking modem paint- 
ings, it can already bank on a 


What’s in a Bid ? 


Vendor's Costs 

PARIS: 

— The vendor receives a sum 
equal to the hammer price less 
a5%-20%, depending on the 
type of sale. Preferential rates 
may be applied in the case erf a 
major collection, but standard 
charges can include: 

— 5 % lor auctioneers' fees (7% 
in the case of court-order sales), 
subject to VAT at 18.6%. 

— Advertising and catalog 
costs, between 496-596, subject 
ro VAT at 1&696. 

— Expats’ fees (rf 39fr6% (de- 
pending upon the field), sub- 
ject to VAT at 18.6%. 

— Surplus tax of up to 496 on 
items whose value exceeds 
2QJOOO francs. 

— For plastic and graphic 
works (modem paintings, for 
example) bearing a recent sig- 


nature, a 396 Succession tax is 
applied 

LONDON: 

— 10% phis VAT at 1.5% 

NEW YORK: 

— 10%, but in most cases in- 
surance, transport, phottgnph- 
ic and advertising ooscs should 
be added. If the picture, piece 
at furniture or wesk of art docs 
nor teach its reserve price (a 
price bdow which the object 
cannot be sold, agreed on by 
the conmiLssaire-ptiscur/ auc- 
tioneer and the vendor), the 
buying-in costs ate charged to 
the seller, these correspond to 
l%ti% of the last bid — the 
usual figure is 3%- At Christie's 
the figure is 25% if the reserve 
price has been sporified by the 
seller, who muse also pay the 
costs necessary fix the return erf 


his object. This is rarely the 
casein Puis. 


Buyer’s Costs 

PARIS: 

— 17474% far bids erf up to 

15.000 francs ($1% pnrmnim 
VAT at 1.674% and 7% regis- 
tration duty). 

— 13.226% far bids betwe en 

15.00040.000 francs (5.25% 
premium, VAT ar 0.976% and 
7% registration duty). 

— 1L151% far hids between 
40,000-300,000 francs (150%. 
premium, VAT at 0.651 and 
7% registration duty). 

— 9565% far bids over 300000 
francs (25% costs, VAT at 
0.465% and 7% registration 
duty). 

Foe bids over 300^)00 francs 
total costs equal 9-965% of the 
hammer price phis 5/355-20 
francs. 


Damn, “Vase i la Rose.* 
1909, auctioned Oct Z 1987 
at Tokyo for X 15 mBBon 
tones ( Ader-Picard-Tajan l 

LONDON: 

—10% phis VAT at 1.5%. 

NEW YORK: 

— 10% phis sate taxes in cer- 
,tain cases. 


PARIS DROUOT 


GUY LOU3MEE 

ASSOCIATED AUCTIONEER 


"GtfylOUDMH*, 16, Roe de Provwwq, 75009 Porte «TeL:45.33.tS.2S «gjw 64l9S8F *T«lefax:47 . 

MAJOR MODERN PAINTINGS 

MONDAY, NOVEMBER 23 , 1987 , at 11 o.m .,3 p,fiu ond 9 pim.— ROOMS 5 & 6 

CHAGALL, COURBET, DUFY, LEGER, PICASSO, RENOIR, 

ROUAULT, VLAMINCK, VAN DONGEN. 

EXCEPTIONAL PRINTS BY PICASSO 


Ftmond LEGS 
1* Gordon da arf*.~ 1930. 
OJ o" eootmdgned and 

datod on baton right. 

93X65 on. 



LABAT & THIERRY 

Auctioneers 

10, Rue d« la Gritoge^otafiAra. 75009 Paris. Tel: (1}48 24 7D 18. 

Monday, December 7, 1 987, at 2 p.m. - Room 1 

VERY BEAUTIFUL JEWELS 
SILVERWARE - ANTIQUE WEAPONS 

Tuesday, December 8, 1 987, at 2 p.m. - Roam 7 

OLD MASTER PAINTINGS. 
MODERN PAINTINGS 

XVI Mi, XVII Mi, XIXth Century FURNITURE 
OBJETS D’ART - TAPESTRIES 


Vfci 



V-'- ■ VjfV^r 


Jr v 




‘les tail pbm oi fteuof bbc rnepur. 
1909. 03 an anvai npiad 
m boBom loft ad hM 
an Sw bade. 227 X 130 A. 

Public viewing: November 21 and 22, from 1 1 am. to 6 pjn. Catalogs on 
request: Sales 11 o.m. ond 3 p.m. ^ F.Fr. 100. Sales 9 fun. — F.Fr. 150. 

Exhibition in TOKYO 
from November 3 to 5, 1987 
of LEGER, PICASSO, ROUAULT, VAN DONGEN 

at FUJI -TV GALLERY 

3-1 Kawadocho, Shinjuku - Ku, TOKYO 162, Japan. 

Tel.: 357-0660. Telex: 34470 FUJITVG. 

(Direct telephone Bne during the sole) 



Pbbto PICASSO . 
la too* qw daw, WP- 

FORTHCOMI NG SALES: S. 

MAJOR OLD MASTER PAINTINGS LM n wirtt . ZTZ^ 

fB.hibited h TOIOfO from Nqvanto 3 to Jil. VotMt - XVHHh XDQh cniiiry fin, faniiliw. 

TRONCHIN’S LIBRARY BS-/5SEEEBS V ^ *?■- ^ v— ■ — 

Genera Counsellor, Mend of VoHw're: works refering to travel, Genev a, Votor*- — ■ 



GIAN PAOLO PANIN!, 1691-1765 ■ Oil on canvas 124 X 200 cm. 

SET OF FURNITURE AND OBJETS D’ART 
FROM THE CHATEAU DE PLANET, 
HAVING BELONGED TO LOUIS II AND TO 
PRINCESS GHISLAiNE OF MONACO. 

Public viewing: Saturday, December 5 and Monday 7, 1987, 

from 1 1 am to 6 pjn. 

Catalog on request FJr. 100. 


I s LIBERT 1, CASTOR 

Auctioneer!; 

3, Rue Rossini, 75009 Pont. 
Tel.. (1)48 24 51 2a 

Thursday, December 3, at 
2:30 p.m. - Rooms 1 to 7 

OLD MASTEt P&iKTK 
XWtli & xvnitb Coil FILE 
niwinn. i qbjets dm 
XVIIItb & XOtth Cent 
ORIENTAL MGS 
A SAWHUiERIE 

Catalog on request. 

Heredto and Eoi«. Patimd bronze 
group. Wy mid XVUIth cant H.48. 



steady prcsaictt of quality 

works by minor impression- 
ists and sought-after 20th cen- 
tury French-based arrises. The 
2.3 million francs caken last 
year foe Engine Boudin’s Ve- 
netian view of La Salute, Di- 
hut du Grand Canal was a 
record lor the artist. The com- 
mercially popular Foujita, 
Marquer, Laurencin and Dufy 
are seldom absent from Paris 
salerooms. After years of price 
stagnation, the street-scenes of 
the prolific Utrillo and Vla- 
minck have been showing 
signs of resurgence. 

Paris has clout in other do- 
mains: old master pictures; 
18th century French furniture; 
objets de vertu; books and 
manuscripts; Islamic art; 
French silverware; and coins. 
In 1986, the most expensive 
old master in Paris was an 
early 15 th ccncury Annunaa- 
tion. attributed to the circle of 
Gentile da Fabriano, at 3.2 
million francs. The best price 


for French fuminire 
million francs fof a 
quered Louis XV com^dc 
bearing die scamp of 
forger Up » 8j?00 

v\sT*x Hotel ncouot 

day and they’re *aled tot 

Ch g5irnow, Picard is busy 
preparing for the three fflS ^ 
auctions — old masters, 
century furniture and modem 

7 he held at 

pictures — to 

Drouor-Montaignc Paintings 
by Renoir, Dufy. Bonnard, 
Boudin. Pissarro and UmUo 
top the bill together wich a 
muscular collection of 19th 
century drawings headed by 
Toulouse-Lautrec These sales 
are scheduled for November 
22, just two days after Jocl- 
Marie Millon inaugurates die 
new theater venue with the 
blockbuster Renand collec- 
tion. The stage is set for the 
most important 48 hours in 
Drouoc's history. 

Simon Hewitt 


Gearing Up for 1992 


I T is widely agreed char 
France in general, and 
Paris in particular, no 
longer dominates die interna- 
tional art marke t — and hasn’t 
fix twenty years. Yet last 
year’s net revenue from auc- 
tions in Paris exceeded 1.566 
billion francs, up nearly 10 
percent on 1985. Sales of 
paintings, furniture and works 
of art (vintage cars included) 
rep r es en t almost 85 percent of 
the Paris sales volume and 
more than 60 percent of total 
auction revenue in France. 

Not so long ago, auctions 
of paintings, furniture and 
works of art wer e attended 
only by dealers, collectors and 
connoisseurs. Now they at- 
tract an increasing number of 
private buyers. But the best 
paintings, furniture and works 
of art, are to be found in 
salerooms in London, New 
York, Geneva, Monaco and 
even Hong Kong. 

Why has Paris declined? 
For one dung, auctions take 
place where the largest num- 
ber of wealthy potential buy- 
ers can be attracted. But this is 
not the only reason: private 
buyers and representatives of 
museums or artistic founda- 
tions don’t hesitate to come to 
Paris if the pictures or objects 
available axe sufficiently im- 
portant. 

The root cause of the Paris 
decline is cost. Vendors turn 
to London, New York or Ge- 
neva when they have works 
for i w l c of international quali- 
ty. French commissaires-pri- 
scuis have stepped up their 
attempts to become more 
competitive, but all their ef- 
forts could prove fruitless if 
fiscal reform is not forthcom- 


ing. The present French gov- 
ernment, committed to eco- 
nomic liberalism, can solve 
the problem. But, like most 
governments, it is reluctant to 
relinquish such a valuable 
source of revenue. 

Buyers’ costs are virtually 
the same wherever the auction . 
is held; an extra 1-2 percent is 
hardly likely co deter a collec- 
tor willing to pay 5 million 
francs for a picture estimated 
at 2.5 million francs. 

But whereas Sotheby’s, 
Christie's, Phillips and other 
international auction bouses 
receive 10 percent on sales 
(except for VAT where appo- 
priate), French commissaircs- 
priseurs pay 7 percent in regis- 
cration duty bade to the stare. 
This is the crux of the matter: 
British auction houses make 
considerably more profit from 
the buyer, enabling diem co 
offer more attractive terms to 
the vendor and so secure pres- 
tige collections which, in rum, 
attract other major collections. 

In 1992, with the creation 
of a single European market, 
the different sale conditions 
existing ip the European com- 
munity will be harmonized. In 
theory, British auction houses 
will be able to hold sales in 
France, while the French com- 
missaires-ptiscurs should be 
able to hold sales elsewhere in 
the Co mmuni ty on an equal 
fiscal footing. 

But if the French govern- 
ment fails co act b e t ween now 
and 1992, the gap betwee n the 
French and English-speaking 
markets could broaden and be- 
come difficult, if not. impossi- 
ble, for the French to dose 

-—Richard Percy 
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to be. published by Editions BERNHHMJEUNE^ Poris. 

In *•» some auction: 

MAJOR PAINTING by Pi er re BONNAPn 
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I DROUOT I 

MONTAIGNE 

THE GEORGES RENAND COLLECTION 

MAJOR MODERN PAINTINGS 

BONNARD - BRAQUE - CEZANNE - COROT - VAN DONGEN - DUFY - GERICAULT - VAN GOGH - MARQUET - MATISSE 
MODIGUANI - Douanier ROUSSEAU - RENOIR - REDON - SEURAT - TOULOUSE-LAUTREC - UTRILLO - VUILLARD 

AUCTION SALE 

Friday November 20th, 1987 at 7 :30 p.m. 

DROUOT MONTAIGNE, 15, AVENUE MONTAIGNE, 75008 PARIS 


ni* ■&-- i-- ■- 



MATISSE Henri: "Jeune femme assise en robe ffise" - done in 1942. 

Oil on canvas, signed on upper left and doled 1942. 

H. 47 an - W. 38 an. 





VINCENT VAN GOGH "Les Toils de La Have" - done in July 1882. 

Walereolor with gouache. H. 39.5 an > W. 56.5 an. 

President: 

Joel-M. MELLON 

Auctioneers; 

hbW, E ttrkrT and A. CASTOR, C ROBERT, C BOISGIRARD, D. OEERET, 0. RIEUNIER ami l BAHLY-POMMERY. 


IDROUOTI j. c BELUER Ph. BRAME, B. TORENCEAU, C MARUMO, A. SCHOEUER. 

JSk ^£5 N<S“l9* 5£^?WjOT MONTAIGNE 
DROUOT; 

9,- rue Drouot, 75009 PARIS. 

47 70 14 00 - 47 7015 00 - 42 4617 11 
Telex DROUOT 642260 - Telefax 42 46 65 13 


NEW YORK 

(212) 249 03 33 
(212) 744 33 81 
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Upcoming Sales in Paris 


Ader-Picard-Tajan 

With its recent sales in To- 
kyo, annual sales in Monaco 
and offices in New York, lau- 
sanne, Tokyo and Monaco, 
Ader-Picard-Tajan is firraiy es- 
tablished outside France. 
Turnover figures have pro- 
gressed rapidly ova recent 
years, especially in the field of 
modem paintings: 37 million 
francs in 1985, 70 million 
francs in 1986 and a projected 
120 million francs for 1987. 

Ader-Picard-Tajan also 
holds the world record price 
for an icem of furniture: 
16,650,000 francs for a Louis 
XVI Beneman-stamped cabi- 
net, formerly che property of 
Louis XV s daughrer Adelaide 
and housed in che Chateau of 
Versailles. It was sold in Mo- 
naco in November 1984 and 
has since been returned to 
Versailles by its new owner. 

November 22: Ader-Picard- 


Tajan is staging three sales at 
Drouot-Montaigne on this 
date. The Modem Paintings 
are led by Monet’s Arbres au 
Bond de L'Eau (1885). Pissar- 
ro's Verger it Pontrne (1877) 
and works by Braque, Dufy 
and Boudin. The Old Master 
sale boasts two works by 
Francesco Guardi and one by 
Fragonard, while highlights of 
the Furniture & Objcts cfArc 
include mounted porcelain 
and ISrh century Strasbourg 
silverware. 

Audap-Godeau-Sofanet 

December 16: Major works 
by Salvador Dali are rarely 
seen at auction in Europe, so 
his Composition (1926, modi- 
fied in the mid-30s) should 
atcracr considerable attention. 
Ocher highlights of a varied 
sale: good 19th and 20th cen- 
tury French paintings (Vla- 
minck. Matisse and Chasser- 
iau) with, notably, Rouault's 


51 , Rue de BeHechosse - 75007 PARIS - Tel.: (1 J 45.55.85.44. 

FRIDAY, DECEMBER 4 r 1987 , S&A 

9 SW ot 2:15 PM., ROOMS 5 & 6 . 


DRAWINGS & OLD 
MASTER PAINTINGS 
FURNITURE & 
OBJETS D’ART 
TAPESTRIES 


On view Thursday, December 3, U 
from 1 1 a.m. to 6 p.m., j| 

and from 9 a.m. to 1 1 p.m. ji 


Important groufu of branza figures with a 
dark patina: "Boris sntovont OrytWo" after 
Gatpord MARSY and Ansolmo FLAMD 4 i 
"Pluton w i t— ant Proserpine,” by Frangob 
. GWARDON, signed T. G 1 RARDON. bw. and 
IF." fit 1.05 m. WHh their code in the style j 
I of BOUtLE Loom- XIV period. Total j 
B height 2.39 m. Origin: N* 168 front file I 
■ sale of Mr. Dubois' cabinet an Dec 18 , I 
B 1788 . Pans - RoihsehQd'i collection. R 


Francis BR1EST 

Auctioneer 

24, avenue Matignon, 75008 PARIS • Tel.: (1) 42 68 11 30 
TUESDAY, NOVEMBER 24, 1987 at 9 p.m. - Rooms 5 & 6 



mm major 

| MODERN AND 
CONTEMPORARY 
PAINTINGS 


BONNARD -fiOUKDBLE 
CHAGAli- DUBUBET 
FONTANA - LfiGER 
MAGRITTE- MARTIN 
RENOB-SOUAGES 
TANGUY -TAPS -VUBLARD 




Piene- Auguste RENOIR 
( 1841 - 1719 ) 




Woman in a pak 
QJ on aames scyied on 
bottom left 41 x 335 cm 
Catalogue on request 


M e Christian DELORME 

Auctioneer 

14, Avenue de Messine, 75008 Pons. Tel.: (1)45.62.31.19. 
Monday, December 21 , 1 987, at 2 p.m. — ROOM 5 

OLD MASTER PAINTINGS - FURNITURE & DUETS D’ART 

, wr-T.i 9 ' 1 • ■ 

I ‘ 





TMobald MICHAU. Vue d’un village au bord de feou," sgned 
an bottom left. One par j panel. 19 J X 79 cm. 

Experts: Mr. Jacques (CANTOR - Mr. Jacques LACOSTE. 
Public viewing: Saturday, December 1 9, from 1 1 a.m. to 6 p-m. 


CHAMPIN - LOMBRAIL - GAUTIER 

Associated Auctioneers 


Sunday, November 29th, 1 987, at 2:30 p.m. 

modern paintings and sculptures 





Pablo PICASSO (1881-1973). "Nature morte au panier de fruits et 
pot de fleurs," 1942. Oil on canvas dated August 1942, signed by 
the artist on the back of the canvas stretcher. H. 73 cm X W. 92 cm. 


HOTEL DES VENTES, 2, Rue du Dr-Leray, 

95880 ENGHIEN, FRANCE. 

Tel.: (1) 34 12 68 16. Telefax: ( 1 } 34 1 2 89 64. 
Information and review of sales 36 15 I VP. 
Catalog on request F.Fr. 200. 


Eae Homo; old masters, in- 
cluding a composition by Hu- 
bert Robert. 

Briest 

24 November; Modem and 
contemporary paintings are a 
house specialty. On offer this 
rime are works by Magritte, 
Tanguy, Yves Klein, Dubuf- 
fet, Fontana and Max Ernst 
(oil and collage), together 
with Renoir's impressive 
Femme Assise dans ten Pan and 
Henri Martin’s view of the 
Port of Marseille. 

December 16; Just to prove 
that you can still find buried 
treasure in France, this sale is 
dominated by silver and gold 
coins from the reigns of 
Louis XIII and Louis XIV, 
discovered by workmen in 
Normandy in November. 

Charbonneaux 

November 27: Another of 
(he house’s regular modem- 
contemporary art sales, with 
prestigious works by Alen- 
tour, Alberola. Andy Warhol, 
Van Doesburg, Picabia and 
Undertwasser and, notably a 
Femme (1928) by Czaky a Tele 
(1908) by Zadkine and a cable 
by Diego Giacometti. 



Fat left: 019, 

“Lgfemmeanx 

gBonsjointe ” 

( 1924 . e 3 oa 

canvas , 

81x60 cm 
signed aod dat- 
ed kwer right, 

op for auction 
Nov . 23 at 
H6td Drouot 
(Loodme t). 

UftLoutber- 

boarg, “Seine 
de pannage & 

HydePA” 

mj for auction 

Nor . 23 

atDrouot- 

Moptaigpe 

(Ader-Picard- 

Tajan). 


MAYER 

1987 


^GRAVMGS- DRAWINGS 
WATERC0L0RS 
PAMTfNGS - SCUIPTURES 


47.000 SALES PRICE 

12.000 ARTISTS (old and modem) 
fisted in 1,400 pubic AUCTION 

SALES in Ftotcx and abroad 


F.F. 840 Postage paid 

EDITIONS MAYS 
45, Rue Broca, 75005 PARIS 
tel: 45 35 02 93 
C.CP: 15.815.12 R PARIS 


Chayetie-Cabneis 

November 24: Symbolist 
paintings are on the menu: 
■works by Feure, Burne-Jones, 
Mucha, Mossa and Moreau. 

November 30: Alberto Gia- 
cometti's brother Diego is 
also an excellent sculptor and 
shouldn't be underestimated! 
Keen bidding is expected for 
his bronze Le Chat Maitre 
ef Hotel (1967) and idiosyncrat- 
ic furniture (armchairs, stools 
and cable). 

December 2: docks are 
something of a Chayette-Cal- 
raels specialty and rare gold 
19ch century clocks provide 
che backbone of this sale. 

Cornette de St-Cyr 

November 4: A sale devot- 
ed to Russian Ballet, with 
high quality works from che 
Alexandre Benois Collection 
and die studios of Chaipen- 
rier-Mio and die painter Ma- 
lizvine. 

November 9: 19th century 
furniture and objets (fait, 
which have increased steadily 
in value over recent years, 
form die basis of this sale. A 





'TV&CLCACZy 



Friday, November 29, 1 987, 
at 9 pjn. - — Rooms 14 7 

ALBEROLA 
CZAKY 
DELVAUX 
DOMELA 
D. GIACOMETTI 
LEMPICKA 
MOORE 
PICABIA 
PICASSO 
VAN DOESBURG 
WARHOL 

bih r mekn end catdog FJr.100. 

1 34, Rue du fbg.-St.-Honore, 
75008 Paris. 

Tel., Office: 43J9.46.56. 
Td., Auction. 45.23.5944. 


Pail DH.WUX. -figira don un pwv 
br' 1981. Oi on paper. 68 X 50 an. 


M* Pierre CORNETTE DE SAINT-CYR 

Auctioneer 

24, Avenue George- V - 75008 PAMS 
TeU (1)4723 47 40. Telex: 21 031 1 F/608 


MONDAY, NOVEMBER 9, 1987 at 2:30 p.m. — ROOMS 5&6 

EXCEPTIONAL COLLECTION 
OF XlXlti CENTURY 

PAINTINGS - SCULPTURES - FURNITURE 
AND OBJETS D’ART 

Catalog on request F.Fr. 1 00. 

FRIDAY, NOVEMBER 13, 1987, at 2 pan. — ROOM 7 

ART NOUVEAU - ART DECO 
IMPORTANT COLLECTION OF 
WATERCOLOR5 - SCULPTURES 
GLASSWARE 1900-1950 

Catalog on request FJt. 50. 

TUESDAY, NOVEMBER 25, 1987 at 9 p.m. — ROOMS 54 6 

LARGE COLLECTION OF MODERN 
AND CONTEMPORARY PAINTINGS 

Catalog on request FJt. 100. 


number of items hail from a 
Notch American collection, 
while bronzes from the Die- 
ted Collection — by Dote, 
Menc, Barye, Catpeaux — are 
also prominent. 

November 13: Art-Nou- 
veau and Art-Deco glassware. 

November 25: Modern 
paintings, including works by 
Boudin, Vlaminck and Pica- 
bia, plus an ori ginal plaster- 
casting by Pompon, offered by 
the sculptor to Art Deco lac- 
querer Margat. 

December 8: Sumptuous 
jewelry and 17th century sil- 
verware. 


Delorme 

December 21: 18th century 
furniture with a plethora of 
prestigious stamps —Dubois, 
Petit, Boudin, Garnicr, 
R. VJLC, Vassou and Migcon. 
Note also an Empire salon 
suite that belonged to Camba- 
ceres, and an extraordinary lac- 
quered secretaire adorned with 
gold insects and birds. 


Coutmier-Nkolay 
December 4: A gueridon 
tabk adorned with plaques in 
.Sevres porcelain, repr esenting 
the Musa and the Chariot of 
Apollo, is the scar attraction. It 
originally belonged to Kang 
Jerome Bonaparte and was 
kept in the Chateau of VU- 
landry. Several other objects in 
the sale come from the Roth- 
schild collections, including 
two laige bronze groups: one 
after Marsy and Flamen, the 
other signed Girardon. The 
old masters available are led 
by 17 «h century Utrecht artist 
Dirckvan Baburcn. HisDeu£6 
of Uriah could fetch five mil- 
lion francs. 


Daussy 

November 26: A sale devoted 
to over 100 modem prints by 
Icart, Alentour, Milliere, Ab- 
lett, Chimoc and Hardy. They 
were acquired for knock-down 
prices by a private buyer be- 
tween 190030 and are now 
worth t h ei r weight in gold. 


Enghien, past north of Par- 
is, grew up in the 19th century 
because of the healing quality 
of its thermal springs. Today 
it is better know for its auc- 
tion room: sales of modem 
paintings and Art Nou- 
veau/Art Deco objects pull in 
buyers from all over the 
world. • 

November 29: Auctioneers 
Champin-Lombrail-Gaurier 
will be knocking down a num- 
ber of fine modem works, in- 
cluding two Picassos: Busts de 
Femme (June 1953) 2 nd Nature 
Morte an Panin de Fruits a Pot 
de Hears (August 1942), ex- 
hibited at the Victoria & Al- 
beit Museum in 1945. A typi- 
cal eady portrait by Derain, 
Femme a Jaunt sur Fond Bleu 
(panel, 1904), also stands out. 

Xabat-THcny 

December 7/8: Last June, a 
Los Angeles collector chose 
Labat-Thieny to sell his 19th 
century Etench furniture and 
objets <f arc. Prices were high 
and. several ocher American 
vendors have since followed 
his example. Items from their 
collections will be under the 
hammer along with furniture 
and objets (fait that belonged 
co Louis II and Princess Ghis- 


Auction Sales in Paris Nouveau Drouot 

9 Rue Drouot, 75009 PARIS 
Tel.; 42.46.17.61 - Telex: DROUOT 642J60 
Exdusive odwartfsing representative far French public auction scries; 

EMEU PUBUCITt, Michel Ouilleray 

50 Rue de I'HoteWe-VFIIe, 75004 PARIS. Tel.: 42^7.83.44. 


— AUCTION SALE IN VBLSA1LLES - 

MODERN PAINTINGS 


mamfy byi 

BEAUDfN, de BELAY, BERTRAM, BCttfe, BOUYSSOU, BRAYGR, 
CAMOIN, CARZOU, CfeBA, CHABAUD, CHAPBAINAUDY. 
CHAROiOUNE, CHASTa, COSSON, DEMAN, DOMKGUE, 
J. DUFY, DUNOYER de SEGONZAC, D’ESPAGNAT, 
GAUO+IALOUE, GALL, GfNIN, GLHZES, HILAIRE, HOOC, 
HUMBLOT, KIKOIN E, KRBmEGNE, KUPKA, LA PATHLI^RE, 
LAPJCQUE, LAUVRAY, LAVOINE, LOISEAU, LORJOU, LUCE, 
MAOET, MADELINE, MAUFRA, MAX-AGOS1WI, NBUOT. 
NEUQUBMAN, OSTERUND, R. OUDOT, SIMON-AUGUSTE, 
SURVAGE, VALTAT, ZEUBL 


SUNDAY, NOVEMBER IS at 2 p.m. 

M* Georges BLACHE, Auctioneer, 5 Rue Rameau, 78000 VERSAILLES. 

TeL. (1) 39^0-55.06. 

Public viewing: Friday, November 13 and Saturday 14, from 9 cum. to 
M^»i^Hinoonand{rom2pjn.lo6p.m.reHMM^Ma 



Bernard OGER - Etienne DUMONT 

AvctionMrs 

22, Rue Drouot. 75009 PARIS. 

Tel.; (1)42 46 96 95. 


Wednesday, Nov em ber 4, 1987, at 2:15 pjn. — Room 7 

ART NOUVEAU - ART DECO 
MODERN PAINTINGS 

Tuesday/December 1st, 1987, at 8&0 pun. — Roam 1 


JEWELS, BRONZE 
and ANTIQUE OBJETS 


Public viewing; Tuesday, December 1, 
from 1 1 am. to 6 pjn. 

WHte marble uatue, Roman period; Athena. H. 157 m. 


HERVE-CHAYETTE 

LAURENCE'CALMELS 


C 0 MMi$SAi»rs nisturs associes 


12, Rue Pessin, 75009 PARIS 
Tel.; (1) 47.70.38.89 


MONDAY, NOVEMBER 30, 1 987, at 9 p.m. 
ROOM 9 


EXCEPTIONAL SET OF FURNITURE 
AND OBJET5 D’ART 


by ALBERTO AND DIEGO 

GIACOMETTI 


Chairs, armchairs, consoles, dining room tables, 
candelabra, table lamps, sculptures. 
Expert: Mr. J.-P. CAMARD. 

Public viewing; Saturday, November 28 and. 
Monday, November 30, from 1 1 qjn. to 6 pjn. 
Catalog on request. 


7 anMabra realized in aaflaboration with ALBERTO 
GIACOMETTI ' Model ' woman s buflV'i Smi* tnxW 
reproduced in color page 1 1 of Daniel Atadwaeou aftbg. 



lainc of Monaco. Old masters 
by Hubert Robert and Panini 
are on the menu, too. 

LatErm-GtaDonx-' 
Bt^etand-Taifleur 
November 26: Sales of 
books and manuscripts are a 
bouse specialty: in 198? a l6tb 
century Gospel, now in the 
Bibliochoque Nationals was 
knocked down for all of 8 
million francs. Manuscripts 
from the collections of At- 
mand Gocfoy and Guillaume 
Apollinaire will be available 
here, notably several letters 
from Gusrave Flaubert to 
Charles Baudelaire. 

November 27: A painting 
by Utrillo (White Period) 
heads the modem pictures, 
followed by a fauvist Passage 
du Midi (1906) by Ochon 
Friesz and works by Marie 
Taiirenrin V lamin rlr and Po- 
Vwltnff 

libert-Castor 

December 3: Top lot 
should be an historic Savon- 
ncric carpet (7 meters long) 
with intricate floral decor that 
has hitherto remained in the 
chateau in central France for 
which it was ordered in 175Z 
Other attractions include an 
ensemble of gouaches execut- 
ed in Canton for the Dutch 
Consul in 1829; a superb pair 
of 18th century Italian mytho- 
logical groups. 

Loodmer 

November 23: Loudmcr 
stages a number of major 
modem painting sales each 
year and will be hoping to 
repeat this autumn the inter- 
national success achieved by 
die famous Aime & Margue- 
rite Maeghr Collection in 1932 
and 1984. Fernand legcr’s 
Garmon de Cafe (1920) and 
Van Dongeu’s Trots Femmes 
(1909) are both estimated ar 5- 
7 million francs. Other impor- 
tant works include La Femme 
aux Mains Jointes (1924) by 
Juan Gris and Cripusctde by 
Rouault A Picasso engraving, 
La Femme qvi Pleure (1937), 
should attain a mighty 214-3 
million francs, while another 
aquatint/ dry-point etching by 
die same artist. La Femme au 
Tambour (1939), won’t be far 
behind. 

Maitre Blache 
November 15: A still life 
by Kicmegne, a view of the 


Seine at Lagny by H»*=. 
Dufy’s Caralim su ^ 
Boulogne (1930) and i 
are among the majv* 
tions of this modem picture 
sale in Versailles. * Maitrc 
Blache regularly mn#* '««’ 
national attention, esptvi^y 
with irs world renowned Fi<*- 
olies and has helped popularize 
many of the lesser known Posr 

Impressionists. 

jVlatiriss-Le Houx 
December 2: An exception- 
al collection of 18th and 19di 
century furniture and objecs 
d’arr. including works by Tie- 
polo and Redourc; an anony- 
mous statue of a young wom- • 
an symbolizing Sprit. :g (height 
156 cm); and a superbly 
carved gilt-wood Louis XV 
console-cable- 

MiQoa^Jntheau 
December 9: Furniture 
highlight is a prestigious 
Louis XV suite, stamped Bur- 
gat and comprising 10 arm- 
chairs, a pair of bergeres, a 
pair of chairs and an unusual 
pair of asymmetrical canapes 
"en lie cTange.” Quality mod- 
ern paintings will include Re- 
noir’s Femme Dcnsont en Cos- 
tume d’lt alien ne f 1 88 1 ) , 
Boudin's Vue de Venire, Sis- 
ley’s Seine a St-Cloud and a 
view of Montmartre by 
Oguiss, a Japanese member of 
die School of Paris who died 
last year. Prices for works by 
Oguiss are currently rising as 
rapidly as those for his compa- 
triot Foujita a few years ago. 
This work — a triptych — 
could fetch 2 million francs. 


Oger-Dumoot 
November 4; Arr Nouveau 
and Arr Deco glassware by 
Damn, Galle and Laliquc 
Oger-Dumont will be hoping 
co repeat last May’s success 
with the Boquet Collection: 
one Galle vase A la Rae 
cleared \2 million francs and 
another, with a forest scene, 
made nearly 1.6 million francs. 

December 1: Jewelry and 
ancient sculpture, led by a 
marble Roman statue of 
Athena ■ 


Paris-Aoctioo 

The name "Paris-Aucrion" 
covers six small but ambitious 
Paris auction houses: de 
Cagny, Cardincc. Dumousser, 
Hocbanx, Couturier and Ri- 
beyrc-This autumn they have 
lined up two major, wide- 
ranging sales ro prove that 
union is strength. Highlights. 

November 20: Affrontement 
de Cavalerie by Martscn dc 
Jongc (17th century Dutch 
School). 

November 23: A major oil 
by Bonnard, Jeune Fille Jouant 
over un Chien (1913), bought 
after its completion by Bcm- 
heim and since exhibited in 
Paris, London, Munich and 
Tokyo. Marquee, Vallotton 
and Bourdelle will also be rep- 
resented. 

-F.de P. 


-M“ AUDAP-GODEAU-SOLANET 

Auctioneers 

T.l . fl I A7 7 n ao 


f-t, .p . k- V 's * . : 

I*?;.* * y ‘ ■ 



32, rue Drouot 
75009 PARIS 
Tel.; (1 ) 47 70 67 68 
Wednesday 
December 16, T987 
at 2:15 p.m. - rooms 5 & 6 

MAJOR 

MODERN 

PAINTINGS 

Mainly by: 
CHASSERIAU - DAU 
J-F. MILLET -ROUAULT 
VLAMINCK 

Salvador DAU 
t»"Pp»non nmrtafate ovk 
noon mw&bes . Panting on cardboard 

1926 andmodfieJbr 0AU m 1934 
v, 'wn 40^ 


M- Y. M. L£ ROUX 

LwegNEsoAY 

^ , OLD BOOKS, 

"KHHhr XV."* C^, vd«We bookfaindina, 

Bcperli Mr. J. CHRETiB^. Tel. (!) 45.63 52 66 
Catalog on request ot the Q ffirp . 3 Q 

| WEPNESDAYDECEMBa2.19e7^;^ i5o^j 5XTI 

FAR EASTERN OBJETS D'ART 

FURNITURE AND OBJETS D’ART 
•nofoty from fhexvilltti Century *** 

Experts Ak. de BAYSQ. Mr. RYAUX, ftfr. PR0UTE. Messn L&IC & NAZA^AGA 

Catalog on Request: 80 FF. 

1 5 chenSdt^aSSSr 1 SoSbInGE 

_ glNGE (Genevo) Td_- {022) 59.1575 


M.UIH ***• 
K'SC 


^lTI 


\C 

Mot 


P 


\ \\- \i 


c-*J: 
!u-- a-* 1 

re’- P t ’; ,r 

ir> 


..ovcr- 

I:- 

;h-rre •- 
p.T me' 


vl . . I 


Slv: 

i ,.sp. 




S:\t-. r<- 
•V 


L*,.. 


r 


be 

3C* 

sh-'U-d M 
j‘c 


r'-j : 'v se". 

M.- 

. ••• r}..- : . 




re' 


I ar r ■■ 

;in- . 




I ren* Rj 


Src:v:t» 

Pr9T.»tu-t 
L 6 Mcf j. 
Mfa-i 

Mo* »,-i .t 
Pen* 

lurirr 

' ecu 

i 


Otb(>r 


fmwan 


*'4 r rpnr> 

,on 

may 







• ' if j’. 



rx 0 Tint P.M EmifcPS feoorts P.— 

vfcESfcwP-^ Eunai p- 

P- K GoW"WW» P.J1 
« U*4/10WS P-W '"tore* rote* P.11 
^ton flocks p» MorU»*wwnorvP.ia 
mv 4 (trta PJ1 Ori*n* P.M 

ST P-« °« ■** P.I5 
™™L p.i4 Otmrmorfcte* p.is 


ATURPAY-SUOTIAY, OCTOBER 31-Nf>VFMHRB 


licratblS^ (tribune 

BUSINESS/FINANCE 


1. 1987 ** 


U.S. Stocks 
Report Page 12 

Page 11 


HfTERNATlONAL MANAGER 

A Solid Appraisal Means 
Wore Than a Report Card 

By SHERRY BUCHANAN 

International Herald Tribune 

P ARIS — Merit pay increases are comma into wider use in 
Europe, and with them, the ritual of the annual review. 
Appraisals of performance are in turn spawning efforts 
to bolster employee motivation and to maim sure the 
- igbi executives are matched with the right jobs. 

For American companies, “Management by Objective,” as it is 
; nxown in coipoiate-speak, is longstanding practice. Performance 
. $ evaluated a g a in st a series of goals. Raises, bonuses and promo- 
. ions are based on that rating, which becomes part of an emplqy- 

■ j Jg's per man ent file. 

.. In Europe, where automatic annual pay raises have been 
modest in recent years be- , 

ause of a slowdown in infla- 
jon^ office meritocracy is a llHSy are not 

gappogeA to be a Last 

J^em in which 

payment by results and indi- a boss decides who 
idual- and company perfor- 
. nance-related rewards," said goes to hell. 


; Ause of a slowdown in infla- 

jqu^ office meritocracy is a llHSy are not 

supposed to be a Last 

Judgment in which 

payment by results and indi- a boss decides who 
■jdiiai- and company perfor- _ _ 

. nance-related rewards," said goes to hell. 

.... Jj ggl Dyckhoff, a consultant : 

'•^ritb Spencer Stuart, the executive search firm in London. 

' ■’ A survey of French companies by Hay-France, a management 
- . onsnltmg firm, indicated that 37 percent will base executive 
■o-aises this year solely on merit, compared with 18 percent in 1985. 

- ..lixty percent of the companies said their decisions an executive 
'"aises would be based at least partly on merit. 

'All this means that many executives mast now learn to up- 
raise as well as manage. 

• .. . “For French personnel managers, it’s like having a new job,” 
... aid Laurent Dufetel, director of h uman resources at Hay-France 
i Paris. “Before, a good personnel manager was judged accord- 
” 3 g to how well they negotiated with the unions. Now they have to 
'“•sara how to train line managers to set up and conduct perfor- 
v lance appraisals.** 

. Experts say that a good performance review should not resem- 
. \' ie a school report card, which grades a child on subjects about 
■ - bich he or she has very little to say. First, a boss should discuss 

- nd negotiate what an employee's goals should be. Next, there 

• v oould be frequent reviews, so the employee does not learn too 
,...ite that he failed to meet expectations. 

“The most important point is that there be a constant dialogue 

• ~ ctween boss and subordinate throughout the year.” said Ehsa- 

eth Martini of Hewlett-Packard France, the French subsidiary 
- _ f the U.S. computer group. 

Quantitative performance, like sales, production, and even 
' ustomer satisfaction, is relatively easy to measure. Bat a qualita- 
-'-ve appraisal, which basically requires passing judgment on 
. .jmeone's behavior, is another story. To reduce an employee's 
efenriveness, specific incidents — good and bad — should be 
•corded and kq>t on file. At appraisal time, the good should be 
rationed along with the no-so-good. Sweeping generalizations 
" --bout character are likely to be counterproductive. 

■ . “One thing we have to explain to French managers is that 
. crfonnance appraisals are not supposed to be idee the last 
udgmemDay, where the boss decides who goes to hell and who 

- oes to heaven,** said Mr. Dufetel of Hay-France. 

: A good appraisal covers the employee’s plans for the future 
.. nd his training. This is especially important for executives who 
" xe not working at their capacity because they are in the wrong 
' ab. 

.. What happens when an employee disagrees with the appraisal 
rad cannot sway the boss? A few companies allow employees- to- 
pped. At Hay-France, a manager must discuss with colleagues 
he appraisal he has prepared before meeting with the employee. 
i'_-: Knowing that he will have to defend his appraisal beforepeers 
educes the likelihood that he will judge someone arbitrarily. 


Currency Bales 


ranBatw 







* 

C 

DM. 

FJ=. 

ILL 

Otter. 

Htertcw 

tin 

US4 

L12» 

0391J 

ams* 

— 

umeWu) 

MM 

*22*75 

20495 

6.K45 

24*<t* 

11393 

uktert 

um 

2579 

— — 

02943 

0.1351* 

uni 

.aoaato) 

USB 

_ 

24775 

10LNM5 

£19380 

134*5 

lea 

1J77JQ 

imas 

717JB 

21*41 

— 

65455 

-wrorttto 


1722 b 

1729 

54*25 

187458 

1-9*7 

rh 

uo 

10.144 

13995 


04* * 

3824 

■:kra 

t»2 

MU1 

mm 

23J8 

0.1101 

7133 

■ rtck 

1-427 

2 4579 

08251 

0243 

ami* 

07338 

•icu 

1.1841 

0492* 

28115 

7812* 

141781 

2320* 

DR 

1JZ31 

OJ71 

2297* 

77944 

1477 J* 

24*41 




Interest Rates 


*71 ■ 

v. v 

■ , 


-- vepniu 

Mb 

Della- D-Mark Fnwc 

Sterling 

Franck 

Franc 

Mb 

ion 

3 

2W-29W 

9>te9’ta 

9Va**» 

tettte 

Tte-rie 

UVk 

Mt-3^ 

msfu 

Wrfb 

Mto 

7WV. 

*4V% 

3ta-3ffa 

9V>9* 

nww* 

own 

7 lb-7 k,- 

4V*4Vi 


9M*> 


or 

UK 

iUr-Ab 


99W4ta 

9*te9*b 


ECU SDR 


w.- Maryan Guaranty {dollar, DM, SF. Pound. FPU Uo/ds Bank (BCMtR tuttn 
«■ fetes owftBMff 10 tntmanK deposits of St million minimum farwiWteifi 


m 


y W m y llites 0*30 
] 03Ei « CMm Prw. 

' » i 

wife 9 9 

US 132 

</***"* rvbuu S3 Sin 

it* in 
2 *®* &*» ua 

J • "tew** j_gj AB3 


ManlMtarBefWits 

0* 30 


lmoftffl 

2 month* 

3 month* 
i month* 

Ilf nor 1 

Source: Router* 


7 *b-7ta 
VM-VU 
Tri-7* 
7H-7W 
MW-ita 


■tehtefte* 




Vh Th 
2 7/16 3M 
3te J* 
3Wt 315/1* 


3 3 

5 5 

aw ia> 

its w 

Ail) Art 
430 AAS 


m*w *&-» 

94* «4 


P&MawyMarkrtfin* 

Oa.30 

Merrni LTDdi Bcodv AtffK 
jMflysvwwyhW: 
fetorata Interest Rote IMMK 

Source: Morrill LrnA Tettmte. 





'te«annite 


ajm. PM orm 
Horn Kbks 46S75 4rtrt 

LsnmbwBV ArtSJ — — 

Porte (IZS Kilo) 474M 47131 

jDridt AiAia 44BX3 -*» 

I niMlnn 4ltM AtUO -_3rt 

i£X, - SS tw 

uaemDouru, Paris and London official fk- 
msa i Hong K*v and Zurich oemnina and 
dosing Prices; now York tool market dose. 
All prices fit US. Spar ounce. 

Source: Reuters. 


Losses 
Loom in 
BP Offer 

£1 Billion Is 
Possible on Paper 

By Warren Getler 

Inumatimal Herald Tribune 

LONDON — It lurched, it 

stalled, h choked. But finally the 


got off the ground. By the daseef 
trading Friday, the British Petro- 
leum Co. issue was airborne. 

Some people thought it shouldn’t 
be. For example, underwriters who 
had signed op to support the mas- 
sive share offering s tand to lose £1 
billion ($1.7 Union) on paper. 

Britain's last-mimne derisjnn to 
proceed with tire £72 billion offer 
was, at times, as tense as the count- 
down fora rocket laimr. h_ 

Underwriters, opposition leaders 
and even foreign finance ministers 
opposed going ahead with the sale. 

However, for domestic political 
reasons, the BP offer was virtually 
irrevocable since it represented 
what many officials considered to 
be tiie crown jewel in the govern- 
ment’s effort tosdloff state-owned 
companies. 

Britain's Labor Party has been 
strongly opposed to Prime Minister 
Margiret Thatcher’s privatization 
efforts and has criticized the gov- 
ernment for being too supportive 
of the interests of Britain’s finan- 
cial services community. 

Now, with trading in the BP 
shares under way, market reaction 
in London has turned from appre- 
hension to relief, even restrained 
bullishness. 

The reason is that the Bank of 
England is providing a safety net in 
the form of a buyback offer to limit 
the firvmmal risk and potential 

mariert turmo il im pHflri in a Heavily 

undersubscribed issue. 

The B ri t is h chancellor of the Ex- 
chequer, Nigel Lawson, “has to be 
given credit for showing ingenuity 
under considerable pressure,'’ said 
Kenneth Inglis. an equity-market 
forecaster with the London bro- 
kers, Phillip & Drew. 

“The BP offer, as amended, has 
helped bring back a lot of buying 
into the Jonrfon market that we 
hadn’t seen for days." 

When the final tally of applica- 
tions for the 2.19 billion BP snares 
available was made Friday, only 
270234 investors had signed up for 
a total of 70.7 million shares. The 
shares were being offered at 330 
pence apiece. 

The government's hope of al- 
See BP, Page 15 



U.S. Indicators 
Slip 0.1%, First 
Fall in 8 Months 


The Associated Press 

WASHINGTON — The U.S. 
government’s chief gauge of future 
economic activity slipped 0.1 per- 
cetu in Septembe'r. the first decline 
in eight months, the Commerce De- 
partment reported Friday. 

Many economists believe the set- 
back for the index of leading eco- 
nomic indicators is the first of what 
wil] be a series of declines caused 
by the collapse of the stock market. 

However, government analysts 
cautioned that much of the weak- 
ness in September came from a 
drop in the length of the average 
work week. They said that this de- 
cline was misleading because the 
survey of work-week hours was 
conducted in the week that includ- 
ed the Labor Day holiday, which 
depressed the results. 

This was the biggest negative 
force on the index in September, 


THANK HEAVENS — A trader sh< 
Friday, the all-share Bourse indicator 
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relief as stock prices rebotmd in Paris. On 
ed 4.68 percent, Its second straight increase. 


followed bv a decline in the stock 
market reflected by a 32 percent 
September drop in the Standard & 
Poor index of 5 00 stocks. 

This weakness reflected the fact 
that despite the stock market rout 
that began two weeks ago, share 
prices were already heading lower 


NASDAQ Tarnished by Failure to Handle Deluge 


By Alison Leigh Cowan 

New York Times Service 

NEW YORK — For the last few years, the 
fast-grouting NASDAQ over-the-counter mar- 
ket has been the darling of investors and corpo- 
rate issuers. 

In addition to providing a home for the 
stocksof such success stories as Apple Conmut- 
er Carp, and the semiconductor makw Intel 
Corp., the computerized system is regarded as a 
model for stock exchanges around the world. 

But, after failing to cope with the crush of 
cu stomer orders thni accompanied the Oct. 19 
stock market rout, NASDAQ, the second-larg- 
est U.S. stock market with a capitalization of 
S430 billion, does not seem quite so dever any 
more. 

As (he market plunged that day, frantic cus- 
tomers could not get through to many of the 
dealers responsible for malting markets in over- 
the-counter stocks. 

Some customers contend that these marker 
makers panicked and abandoned their posts. 

“It's dear a number of market makers saw 
iheir-capital impaired and ran for cover," said 
Edward J. Mathias, president of New Horizons 
Fund, a mutual fund specializing in emerging 
growth stocks. “I don't think anybody was 
willing to stand in front of a speeding train.” 

However, several dealers and officials of the 


National Association of Securities Dealers, the 
Washington-based group that oversees the 
4,781 companies traded over the counter, con- 
tended that market makers were simply over- 
whelmed. 


“They were humanly unable to answer 
phones because the calls coming in were so 
voluminous.” said Joseph R. Harxftman, presi- 
dent of the association. 

Arthur Kontos, president of Troster Singer, a 
large over-the-counter market maker, said, “No 
way are you going to anticipate doubling your 
volume overnight.” 

Whatever the reason, almost everyone agrees 
that customers did not receive proper service. 

“The liquidity in many stocks just wasn't 
there," Mr. Mathias said. 

The answer to what actually happened on 
Oct. 19 is more than academic. The over-the- 
counter market and the leading exchanges, the 
New York Stock Exchange and the American 
Stock Exchange, compete heavily for corporate 
listings. 

■Even though the public trading of stocks 
does not directly affect the companies that issue 
them, corporations do care about the market 
for their shares. For one thing, managers often 
own company stock. Also, the success of subse- 
quent financings often depends to some extent 


on the price that the earlier securities are fetch- 
ing in the market. 

Finally, even if it is unfair, many sharehold- 
ers bold the corporation responsible if they 
cannot easily buy or sell its shares. 

It is loo early to teU how the market makers* 
performance will affect the preferences of the 
2,100 companies now traded over the counter 
that are also eligible for listing on the New York 
and American exchanges. 

While declining to be specific, Richard Tor- 
reozano, a spokesman tor the New York Stock 
Exchange, said that “a number of companies” 
now listed on the National Association of Secu- 
rities Dealers Automated Quotations system 
had approached his exchange in the last 10 
days. 

Kenneth R. Leibler, president of the Ameri- 
can Stock Exchange, said that NASDAQ’S 
problems might provide an opportunity for his 
exchange, though “no thing has materialized 
yet." 

So far, of the 10 largest corporations traded 
over the counter, only one has moved to anoth- 
er exchange since OcL 19. and that company, 
PNC Financial Corp., said it had made the 
decision months ago, long before the market 
slumped. 

John C. Malone, chief executive of Tele- 
See NASDAQ, Page D 


Dow Jones? Didn’t He Own a Spread Near Decorah? 


By James Risen 

Los Angeles Times Service 


because very few fiddle with it," 
says Robert Gruhn, a stone-faced 
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POSTVILLE, Iowa — Postvilk semiretired farmer. “The veterinar- 
is pretty much a long way from urn s wife, now she made good 
everywhere, except maybe Waukon money at it, but J don’t know bow 
and Decorah, and even folks in she’s doing now. 


mmmm; 


Iowa will tdJ you that’s not saying l thought ab 
a whole lot stock awhile bai 

So the small crowd waiting at veals. “But you 
Meyer’s 66 Cafe for Dick Gephardt broker and ever 
to mak*> a campaign appearance just too much tre 


1 thought about buying a little 
stock awhile back.” be slowly re- 
veals. “But you got to go get a 
broker and everything, and it was 
just too much trouble.” It turns out 
there is no Dow Jones ticker tape in 
Poscvfile, and the closest brokerage 



Postviiie 

O' 


Cedar Rapids 

■ 

Davenport 


WISCONSIN 

Madison 


Milwaukee \ 


Chicago 


wasn’t very surprised when Mr. there is no Dow Jones ticker tape m 
Gephardts advance man an- Postviiie, and the closest brokerage 
nounced that the Democratic presi- is about 50 miles away in Waterloo. 
dential candidate was running late. “I don't believe many invest,” 

Everybody here knows how hard it said the Postviiie majyor, James ir*rK»ondiwiTra«« 

is to get to PostviBe. After all, the Ewing. “I just wonder if they have 

^ 060 *5K 2ST£ num reason 'If you walk into the bank here and start 

stock > r ou tetter have four 

Now, they just had a little more here already have plenty on their legs, because that’s the Only kind OI StOCK 
time to at with their coffee and minds as it is. The five-year farm ® - , , . v j' a 

chat prrrnnp themselves shoot the crisis that is just ending has left tney Know about 3 T 0 M 1 Q Here, 

state of the world, or at least the them dazed and confused about „ 

state of Postviiie, population 1,500. their future. — Don Colvin. Postviiie ret 

One thing they weren’t talking At the same time, many here are — — • 

about with much concern, though, now concentrating on the proiden- ^ . , , . . . . 


f II you walk into the bank here and start 
talking about stock, you better have four 


— Don Colvin. PostviBe retiree 


was the stock market crash. 


dal race that is already in full gear 


Tf you walk into the bank here across Iowa, home to February’s 
and start talking about stock, you first contest in the 198S campaign. 


53,000 an acre for land back in the Posrville-area farmers checking out , . . „_ v . 

1970s,” says Mr. Gruhn. “They just their home computers or tfaeir ke L£ n 5t1S 
got greedy, and they got stupid." quote machines to see how agncul- . ve BOt ™ ounLai ^ s - ^° T 


down the limit in recent trading 
sessions. 

“People follow the commodity 
markets a lot more than stocks, 
because that's what they are in- 
volved in," observes Mr. McNally. 
“Out here, you can see commod- 
ities, you can see whether people 
are raising more hogs, or are partic- 
ipating in federal programs, so you 
feel like you know something about 
the commodity markets." 

In fact, Mr. McNally’s father 
used to speculate in futures: with so 
many grain and livestock brokers 
in the area capable of making fu- 
tures trades, it’s easier to invest in 
commodities in Postviiie than in 
stocks. 

“People here know more about 
hogs than they do about General 
Motors or General Sec trie" adds 
Mr. Jahrike. 

Finally, Mr. Gephardt sped into 
town in his campaign van, and 
Meyer’s 66 Cafe settied down to 
listen to the candidate's speech, in 
which he mentioned the stock mar- 


better have four legs, because that s And frankly, they are looking hard 
the only kind of stock they know to find a candidate who wifi help 
about around here ” says Don Col- Jowa. not those New York finan- 
vin, a retiree who used to invest, ders who never showed much sym- 
“Most of our stock is out r unn i n g paihy for the Midwest's troubles 
in the field," adds Leo Jahnke, a earlier in the decade, 
city couneflman. That’s why they are here to listen 


got greedy, ana tney got stupid. quote maenmes to see now agnail- 
Adds Edith Clesi: “One thing , tural commodity futures prices 
people are glad to see these yuppies have reacted to the collapse in the 
get their comeuppance.” equities markets. 

“What we're wondering,’’ she “1 was oul in the field when 1 
says, “is when is it going to hit us, heard the market fell 500 points. 


quote machines to see bow agnail- „ . 

tural commodity futures prices ^■orwmthrt^ MnGep- 
have reacted to the collapse in the sa *^- f * w not “JjsJied that 

equities markets. w * w fann 5 s working hard 

“1 was oul in the field when I ^ 8 filtm 6 rioilimg for il There 
heard the market fell 500 nomts. was_appreaaDve applause. 


atycouncaman. That’s wh . 

Postviiie, you see, like so many to Richar d A. Gqphardt, a Missou- 
otber small fanning towns in the ^ congressman who has the back- 
Midwest, is even farther removed ing of militant farm groups in Iowa 
psychologically from Wall Street because of his support for radical 
than it is geographically. legislation designed to save the 

Few people around town own family farm. 

stock, and those that do are pretty „ 


when is it going to start to affect but I didn’t pay much attention," 
regular people. This is a daily area, says Pat McNally, who grows hay 
and a hog-raising area. I want to and raises hogs and cattle with his 
know what is this going to do to father on a 350-acre ( 140-hectare) 
hog and beef pnees, to milk family farm, 
prices." “But T went in and looked at 

Indeed, while few here have ‘Pro-Farmer’ {a commodity news 
monitored the Dow Jones industri- sendee) to see how the commod- 
al average in recent days, there ities markets were doing," To his 


“I’d be happy to take your ques- 
tions," he addeii 
There was not a single one about 
Wall Street. 


in September following record 
highs in August. 

Two other indicators contribut- 
ing to the decline were changes in 
the prices for raw materials and a 
drop in plant and equipment or- 
ders. 

The 0.1 percent decline in the 
index was the first drop since a 0.6 
percent fall in January. 

Four of the nine available indica- 
tors were positive. The biggest 
source of strength was a slowdown 
in business delivery times, indicat- 
ing increased demand. Other posi- 
tive forces on the index were a drop 
in weekly unemployment claims, a 
rise in manufacturers’ orders for 
consumer goods and a jump in the 
money supply. 

Analysts said that the record col- 
lapse of the stock market this 
month is likely to have three times 
the negative impact on the October 
index that the September fall had 
on that month's indicators. 

Michael Evans, head of a Wash- 
ington forecasting firm, said he ex- 
pected the index to decline for at 
least three months and predicted a 
mild recession starting early next 
year. 

David Wyss, an economist at 
Data Resources Inc. of Lexington, 
Massachusetts, said he also be- 
lieved it was possible that the index 
would fall for three months. But he 
said that the declines might be 
small, with the stock market weak- 
ness offset by strength in other seg- 
ments of die economy. 

“Thai would be consistent with 
our forecast that the economy will 
scrape close to a recession next year 
but avoid an outright recession,” he 
said. 

■ New Home Sales Fall 5% 

Sales of new homes fell 52 per- 
cent in September, the Commerce 
Department said in another report. 

It said that new single-family 
homes were sold at a seasonally 
adjusted annual rate of 656,00b 
units last month following in- 
creases of 25 percent in August 
and 5 J percent in July. 

The September setback was the 
biggest sales decline since an 11.5 
percent drop in April. Analysts at- 
tributed the weakness to a big rise 
in mortgage rates. 

The drop in sales for September 
was accompanied by a sharp in- 
crease in home prices. The median 
price of a new home diet up by 85 
percent to SI 15.600 while the aver- 
age price of a home rose 7.9 percent 
to $139,800. 


Japan ’s Surplus 
In Trade Grew 
In September 

Compiled bv Our Staff From Dispatches 

TOKYO — Japan's surplus 
on current account, the broad- 
est trade measure, widened to 
$8.34 billion in September from 
55.31 billion in August but nar- 
rowed from a year earlier, the 
Finance Ministry said Friday. 

The ministry said the surplus 
narrowed from 5924 billion in 
September last year, the fifth 
straight monthly decline on a 
year-to-year basis. 

A ministry official said that 
the dollar's decline agains t the 
yen “is responsible in large 
measure for the diminishin g 
trend” in the surplus on current 
account, which measures in- 
vestment income and services 
such as shipping and insurance, 
as well as merchandise trade. 

On the basis of merchandise 
trade only, the surplus widened 
to $8.45 billion in September 
from $621 billion in August, ; 
but narrowed from a surplus of 
59.86 billion a year earlier. Ex- 
ports in September rose by 
about 6 percent from a year 
earlier to SI 9.9 billion, while 
imports surged around 24 per- 
cent, to 5 II billion. 

(AP. Beuiers) 


sassssjffisgg wh ° b °"° wed "**■»*> | 1 


fominate, the area’s handful of 
i«nd- rich fanners and affluent pro- 
fessionals, don't brag. 

“There's very Httle talk about it. 
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ADVERTISEMENT 

MARUBENI 

CORPORATION 

(CDBe) 

Tie ondersigDed announces that as biffl 
lOtfa November 1987 al Kas Aaodsie 
N.V.. Spuistraat 172, Amiterdim, 
! dir.epJW- 27 (acHHDpanicd by an "AHkh- 
i viH of the CDRe Marubeni Corpora- 
(ion, wil/ be payable with Dfla. 29,98 per 
CDR, tear. llOOO da*, (div. per record- 
date 30.09.1987: enw Yea 250 jwh.) star 
deduction of 15* Japanese tax ■ Yen37S,- 
- Dfls. 5J29jcr CDR, rar. 1.000 sbs. 
Withonl an Affidavit 20% iap-tu “ Yen 
500.- — Pfla- 7,05 per CDR, reps. L000 
cl* , will be deduct eu. After 3L3.1988 the 
div. will only be raid under deduction of 
205. Jap-ta rwp. DCs. 28JJ2 net per CDR 
repr. 1.000 »la_ each in artwdanee with the 
Japanese tax regulations. 

AMSTERDAM DEPOSITARY 
COMPANY N.V. 
Amsterdam, 2?ih October 1987. 


IPHutfcon (FRANCE) 

is pleased to announce the transfer 
of its offices on November 2nd 1 987 
from 43 Avenue Marceau to 


8, Rue Bellini -75116 PARIS 

Tel.: (1)47 27 20 21 

Telex: 64001 3 - Telefax: 47 27 04 71 


VALUE LINE brings 
COMPREHENSIVE COVERAGE of 
1700 AMERICAN STOCKS 
to European Investors 

THE VALUE LINE INVESTMENT SURVEY continually reviews more 
than 1700 widely held American stocks. Key data and ranking Ipr 
relative future price performance of each siock are kept up-io-daie in 
the weekly Index. And aboui 130 new lull-page reports are issued 
every week, so that each company is the subieci of a complete report 
every 13 weeks. The full-page reports indude operating and finan- 
cial statistics going back 15 years and estimated 3 to 5 years ahead. 

As a special jniroducrory offer, you can receive 1 2 weeks of Value Line 
for only 595. providing you have not had a subscription in ihe past two 
years As a BONUS, you wifi also receive the 2000-pjge Investors 
Reference Service with the latest reports on over 1700 stocks, plus the 
72-page booklet *A Subscriber's Guide". Send payment (no cash, 
please] along with name and address togolher with this ad to 

Dept -613F31 

The Value Line Investment Survey. 

71 1 Third Au-niir, New York N.V I (111 1 7 
U.S.A. 

Pjy^ii-nl in local currencies ;Bn|isn £60. Fi*nch. N575 ii US. DM ‘.7SI «ino 

requoss lorinkjrttuien smuB K>Ccoc:«! ;o . Value Lire. An Air lanere ac Sami, 
pnsilp. 3 Aw* dv Vilas. 750Q,' Pj-iS tTci 5! 6359? 

DisinSuiua t?^ l> IM Rorai Dutch Aubnes PubKaton D<spibui ; or Service I tollmd 
Aiiow a weeks loi ceiivery i 






NYSE Most Actives' 


VDI. High LOW Lost Ch9. 

BrtPIpp 125002 ,a 17+ 17V 

Tiimco 79743 47+ 43 44 V + IV 

AT8.T 3487 1 30V 79% 29+ + % 

UCBTb 34251 71% 70*4 71*4 A3% 

GenEls 77830 4814 44% 47% +1V 

AE.DS 74788 36*4 34*4 74 '4 + *4 

Chase 23404 28+ 27*4 37*4 * 14 

PSvNM 23734 25 24*4 24% + V 

IBM 22653 13$ 1213* 17214 +2+ 

Eevans 223S3 42V. 41% 4234 +114 

USX 71944 77% 2fiv ; 77Vj +114 

MerLyn 2110$ 7514 24% 24% + V 

NtSeml 19636 14 15*4 13V + % 

PocTel 6 19481 30% 29+ 29*6 + V. 

Novlstf 19372 4% 4% 4V. + V] 


Dow Jones Bond Averages 


Bonds 

Utilities 

Industrials 


Market Sales 


NrSE 4 rjti, volume 
"tSE prev.aons. close 
Amox 4 rri. volume 
Amex nrev. axis, dose 
OTC 4 pjn. votvmfl 
OTC bthv. 4 pjn. volume 
NYSE volume up 
NYSE volume down 
Amex volume uo 
Am** volume dawn 
OTC volume uo 
OTC volume down 


NYSE Diary 


Advanced 
Declined 
Unchanged 
Tnlal issues 
New Hiohs 
New low 


a me Prev. 
Mil 1405 

314 3m 

174 738 

7009 2009 

1 2 

39 169 


NYSE Index 


Composite 

Industrials 

Tramp. 

Utilities 

Finance 


Hh* Low CMS* CUV* 
141.40 I4&63 14080 + 452 
l«3l 168.19 168.19 +193 
12075 119-90 12054 +145 
71.19 7145 7089 + 1.00 
120.91 120JS 12091 +4.13 


Odd-Lot Trading in N.Y 


Buy 5otes 
Oct. 29 57L267 

Oct. 28 571588 gff.199 

Oct. 27 MM m£& 

Oct. 26 754351 871493 

Oct. 23 640612 6(0408 

-Included in the Ml** figures 


Fridays 


MSE 

Closing 

Via The Associated Press 


Dow Jones Averages 


Open Hleti Low Last CAS- 

Indus wm-lfl 20493)7 196168 199353 + 5120 
¥££ 756* 77174 741.97 75734 + 31.74 
U«T 1E97 18143 180-71 ISJ55 
Coma 738.73 75U2 72U7 73233 + 20.15 


AMEX Diary 


Advanced 
Declined 
unchanged 
Total Issue* 
New Migns 
New Lows 


Oox* Prev. 

757 504 
102 265 
113 187 
972 956 


Standard & Poor's Indek 


Matt Low dew arte. 
Industrials 29U7 27«9 28859 +|fi 

Tim. 193.14 1BU8 191.17 +739 

Utilities I 1M36 1S-1M935 +)M 
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SP 100 — — 24832 + 5.77 
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London Is Up 
67,butDown 
For the Week 

Catiptltd tp C*tr Stuff From Dispiucha 

LONDON — Stock prices ended 
higher Europe Friday as buyers 
came back to the markets amid 
signs of a steadying ddQar. 

In London, the Financial Times- 
Stock Exchange 100-share index 
dosed up 67.80 pornLs, or 4.03 per- 
cent, at 1,749.80 points, extending 
Thursday's gain of 1 23.60 points. 
For the week, however, the index 
was down about If percent. 

Volume was high, with more 
than 932 million shares changing 
hands, including 250 million new 
shares in British Petroleum Co. 

Dealers said that the bener-than- 
expected debut of the BP shares, 
coupled with an opening rally on 
die New York Stock Exchange, al- 
lowed the market to extend Thurs- 
day's gains. Other shares got a 
boost from the BP issue, and the 
FTSE index was up about 90 points 
at midaftemoon before drifting 
back slightly. 

Dealers said the government's 
decision to proceed with its £72 
billion (S22J billion) BP issue 
came as a relief. “Now that the 
uncertainly over BP is over, the 
market may well be steadier for a 
while,” one dealer said. 

Hopes for a cut soon in 9 3 per- 
cent British base lending rates also 
lent the stock market some support 
over the past few days, dealers said. 

In Paris, the main bourse indica- 
tor closed the day up 4.68 percent. 
Dealers said that most buying ac- 
tivity came from domestic institu- 
tions. which were taking what ap- 
peared to be long-term positions. 
The bourse will be dosed Monday 
for a holiday. 

The Frankfurt Commerzbank 
index of 60 leading shares rose 
98.90 points, or 6.93 percent, to 
close at 1,326.00. Dealers said do- 
mestic buyers had flooded back to 
the market after gains on other 
markets in the Far East and Eu- 
rope. 

Opinion about the further direc- 
tion of share prices was deeply di- 
vided Some dealers said they ex- 
pected investors to take profits at 
the start of next week. Friday’s dol- 
lar stabilization was just a tempo- 
rary technical correction, they said 
and share prices were likely to drop 
if the dollar started to fall again. 

In Madrid, the general index 
rose 1033 points, or 4.86 percent, 
to close at 22168, recovering par- 
tially from Thursday’s plunge of 
21.71 points, its sharpest one-day 
faUtodare- 

The Brussels spot index was up 
216.16 points, or 5.78 percent, to 
close at 3.955.40. (Reiners, AFPi 
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LOOK AT ME — A dealer stnig^^ixieto get attention in 
Frankfurt, where stock prices rose Friday. The Com- 
merzbank index of 60 shares ended 98.90 points higher. 


Hong Kong Futures Slide 
Amid Appeals for Relief 


HONG KONG — Hang Seng 
index futures closed sharply lower 
Friday after the stock market index 
retreated from a 200-poim advance 
to a dosing gain of only 35.61 
points, dealers said. 

November contracts finished 
142 points lower at 2,000 on turn- 
over of 4366 lots. December was 
off 80 points at Z020 on turnover 
of 435 lots while January, which 
was newly listed, coded at 2,100 
against Thursday's opening of 
Z25G with three lots traded. 

Dealers said that trading was 
limited to the liauidation of exist- 
ing positions as the beleaguered ex- 
change prohibited members from 
opening new positions. 

The chair man of the futures ex- 
change, Wilfrid Newton, said the 
exchange would give members 
more time to meet margin calls on 
index futures. 

The Hong Kong Futures Guar- 
antee Coro. Ltd. has already bled 
WlitS to claim unpaid mar gins of 
1.8 bUlion Hong Kong doflars 
($230 million) from 34 members of 
the exchange. 

Most members were exposed to 
long positions in November con- 
tracts, which have lost nearly 50 
percent of their value in the past 
two weeks and ended at 2,000 on 
Friday. 

The Hang Seng contract, intro- 
duced last year, is the world's sec- 


ond most heavily traded stock in- 
dex instrument. 

It has made Hong Kong's futures 
market the world's second biggest, 
behind Chicago. But the highly 
speculative nature of the trading 
and the recent turbulenceon world 
stock markets pushed the exchange 
to the verge of collapse this week 
before infusions of funds. 

The Hong Kong government and 
several financial institutions, in- 
cluding Beijing's Bank of China, 
provided a support package of 4 
billion dollars to the exchange to 
cover defaults by members and 
avert its collapse. 

The package comprises a 2 bil- 
lion dollar loan at the prime rate 
and an additional 2 billion dollar 
standby facility with interest fixed 
at 73 percent. 

Many brokers complained that 
the funds will only help those who 
held short positions. 

Members holding long positions 
on behalf of clients say they face 
defaults by customers and pressure 
from the exchange for margin pay- 
ments. 

The exchange is considering di- 
viding its members into two catego- 
ries: general clearing members, 
which must have a minimum capi- 
tal of 25 million dollars, and ordi- 
nary members, which need only 10 
million dollars but can only trade 
through the clearing members. 

The exchange now has 1 27 mem- 
bers. AD are required to have a 
minim um capital of 2 million dol- 
lars. 


Nikkei Rises 
731 Yen in 
3d-Best Gain 

Ci vnpikJ by Our Sidff From Dispatches 

TOKYO — The Tokyo Stock 
Exchange rallied Friday to post its 
third-Iargesi single-day gain, 
buoyed by an overnight advance on 
Wall Street and a slight recovery in 
the dollar. 

The 225-issue Nikkei stock aver- 
age surged by 731.15 yen, or 3.32 
percent, to close at 22.765.04 after 
falling 543.64 points Thursday. 
Volume was a hectic 934 million 
shares, up from 721 million. 

Hong Kong share prices also re- 
bounded. although late selling 

S ressure limited the gain in the 
[ang Seng index to 35.61 points, 
less thin 2 percent. The index, 
which had skidded by 165.64 
points Thursday, ended at 2340.13 
after broaching the 2,400 level in 
the morning. 

Volume in Hong Kong was just 
1.7 billion Hong Kong dollars, the 
lightest trading in six weeks. 

‘But analvsis doubted the gyra- 
tions in Asian prices would abate. 

“As the foreign exchange market 
looks still more uncertain. I expect 
the stock market to keep on going, 
through a corrective phase." said 
Hiioshi Yamamoto, head of Mor- 
gan Grenfell International Asset 
Management Co. in Tokyo. 

As in other advances this week, 
export -oriented stocks led Tokyo's 
upswing, particularly shares in 
electrical, auto and precision in- 
strument companies. Institutional 
investors spread their buying 
across the board in the afternoon. 

Bui Hiioshi Miyazaki, an Osaka 
fund manager at Sumitomo Life 
Insurance Co., said that “no opti- 
mism is warranted" because the 
Reagan administration had yet to 
draw up specific measures to trim 
the U.S. budget deficit to help sta- 
bilize stock prices. 

In Sydney, the All-Ordinaries 
share index closed 7.60 points high- 
er, well off the day's peak, as worry 
over the Australian dollar's weak- 
ness dampened an early buying 
spree triggered by Wall Street's 
overnight gains. 

The index stood at 1.29150 for a 
0.6 percent gain. The index had 
nosedived by 104 points Thursday. 

Singapore’s stock market also 
rallied, with the Straits Times index 
climbing 39.61 points to 81835. 
The 5.09 percent gain followed a 
loss of 26.39 Thursday. 

In Taiwan, the weighted stock 
index fell 40.15 points, or 13 per- 
cent, to close at 2,722.32 despite 
government efforts to restore inves- 
tor confidence. 

Taiwan’s Securities and Ex- 
change Commission lowered mar- 
gin loan rates and increased the 
loans available to traders, but bro- 
kers said the move was ineffective. 

I AFP, Reuters) 


Traders Cite Strains in France’s New OTC Market 


NYSE Hi^hs-Lows 
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AMEX Ilighs-Lows 
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CharfolGp n 
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TrlSIMol 


Andrea Rad 
CompuDyne 


Go ran inc 
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&SN S 
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240 158 5 599 14* 13 14* +1* 

7 105* I0S* 105* 

244 84 t 128 25 24 * 2** + * 

Die .1 10 1033 7 6* 6* +1 

409 U 1687 21 18* 19 +1* 

.961 SD 11 264 12 11* 12 +1 

288 S 1 7 6040 31* 30* 30*— * 

! AID 8.9 1 55 47 46 46 

1.12 IT 8 4464 37* 33 35*-— 2* 

J8 44 9 157 20* 19* 20* +1 

26 922 17* 15* 17* +2* 

140 4.9 12 2205 26 24* 14* + * 

140 48 21944 27* 26* 77* +1* 

4.53*10.1 W7 to 44»fe 45 + * 

10JS 116 84 90*1 97* 98 + *6 

340 74 5JJ 48* 46 4 B't +2* 

1229 J* 2* 2* + * 

14 502 22 19* 21* +2* 

40 10 11 74 20 19* 19* + * 

15 70 35 34 34 + 4i 

14 1018 5B* 55* 55* 

1.16 15 13 5045 33* 32* 13J4 +4 

1J0 7 0 1534251 21* 50* 71* +2* 

316 5* 4* 5* + 't 

1.91 84 7 777 22"+ 225+ 73 — U. 

4D8 10.1 3K& »* 39* 39* + * 

ASO 115 1002 43 43 43 + I* 

680 10.7 IttM M H 

800 105 1»: 76 « 76 -f 

5.98 l ID 12 37 37 27 + 'i 

li? {ij 4 31 U tt* 50%. 

8 CD 11D 840: 73Ts 71* 77V. + V. 

1.67e1(L8 16 794 15* 15* IS* + 
2D0 32 11 4617 54M 52 53 +3* 

755 62 39 lit 110 111 +4 

675 lm- B* 10 *a +!}• 
i « 32 3 H 11 KHu TOfli + H 

.92 2 J 65 14371 34*. 3046 34 +2* 

375 6.1 2899 62'y 60 61* +3* 


OPEC Boosted Crude Reserves 
To 74% of World Total in *86 

Reuters 

VIENNA — OPEC nations boosted their 
share of proven crude oil reserves to 74.1 per- 
cent of the world total in 19S6 from 69.6 percent 
in 198S, the Organization of Petroleum Export- 
ing Countries said in its annual statistical bulle- 
tin. 

Proven OPEC reserves rose by 107.49 billion 
barrels to 644.47 billion barrels at the end of 
1986, when total world reserves totaled 869.48 
billion barrels, the bulletin said. 

The OPEC deputy secretary-general Fadhil 
al-Chalabi, noted in' the bulletin that the rise in 
OPEC reserves took place despite a collapse in 
prices and an 1 8 percent fall in drilling acuvities 
by OPEC members. 
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Special 10 the Herald Tribune 

PARIS — France’s fledgling fi- 
nancial futures market, the Matif, 
has held up well during the world- 
wide financial chaos of the past two 
weeks but confidence in the unoffi- 
cial over-the-counter market has 
been seriously shaken, according to 
traders and bourse officials here. 

According to analysts, the ex- 
change. the Marcb6 4 Terms des 
Instruments Financiers, seemed to 
reinforce each phase of the storm 
engulfing the markets last week 
and was contained only by repeat- 
ed trading suspensions ana margin 
calls. 

The convulsions, which have 
been blamed on traders' inexperi- 
ence in the 20-month-old market, 
have triggered widespread specula- 
tion about which of the exchange’s 
100 members have been the most 
-seriously damaged. The frenzy may 
not have calmed down this week, 
but price swings have taken place 
at a higher and healthier level ana- 
lysis note. 

According to Bernard Nan- 
quette, head of interest rate options 
for the brokerage Ferri, Fern & 
Germe SA the slxth-laigest opera- 
tor in the Matif, the official market 
proved its mettle by doing what it 
was supposed to during a period of 
sustained financial turbulence. 

But, he said, activity in the over- 
tb e-counter market has led to a 


serious loss of confidence among 
operators. 

“A strong reluctance to negotiate 
has developed in the over-the- 
counter market," he said. “Above 
all, operators have started to fear 
the risk of acting as a counterparty, 
which could signal problems for 
the future,*’ 

Ferri, nominated as one of the 


percent of the 500,000-franc 
(585,000) contract value for De- 
cember 1987 and then bouncing 
back to 92 JO percent over the two 
days of trading. 

Prices finally ended the week at 
around 97 percent 

Not all players agree that price 
limi ts are worthwhile. Complaining 
that the trading hours of 10 AM. to 


There’s no doubt that the futures market 
has digested the shock well — there was no 
rupture in the cash market.' 

— Pierre Bailey, Matif chairman 


five market makers fOT the official 
options market when it opens, 
stopped listing OTC quotations 
this week and said it has no inten- 
tion of resuming them. 

According to Pierre Bailey, 
chairman of the Matif s governing 
council the MatiTs 10-year notion- 
al 5 tate bond contract acted to 
cushion the spot market last week 
against a shutdown. 

“There's no doubt that the fu- 
tures market has digested the shock 
well — there was no rupture in the 
cash market," he said. 

Two maximum one-day price 
falls, known as Until downs, on Oct, 
19. “Black Monday." were fol- 
lowed the next day by two limit 
ups. with prices plunging to 86.85 


3 PJvL are already too short, some 
traders argue that the Limits are a 
prop for the inexperienced, who go 
for a limit down when they are 
unsure how to cope with trading 
developments. 

On the other hand, Mr. Nan- 
quette argues that the exchange 
should have remained closed for a 
longer period to allow margin calls 
to be collected and trading to cooL 

The Matif, a key element in the 
deregulation of France's financial 
markets, opened in February 1986. 
Volume, which has soared from 
2,700 contracts on the first day to a 
record 150,000 early this month, 
now dwarfs trading on the spot 
market 

On Monday, for example. 83.000 


contracts were traded in the no- 
tional bond contract representing 
a value of 41 billion francs, com- 
pared with a turnover in the cash 
bond market of 12.8 billion francs. 
Using another measure, 1.8 million 
contracts changed hands in Sep- 
tember compared with 1.6 million 
for the 10 months that the Matif 
was open in 1986. 

The market's spectacular success 
initially came from hedging needs 
created by the explosive growth of 
unit trusts and mutual funds, which 
grew from 77 billion francs in 1980 
to 1 trillion francs in 1986. Other 
factors encouraging its growth were 
the downward drift of interest rates 
within the first several months and 
the buoyant bond market. 

Much less spectacular has been 
the performance of the 90-day 
Treasury bfll futures contract, list- 
ed in June last year. 

It was effectively throttled at 
birth by the absence’ of a cash mar- 
ket. although it could soon receive 
more attention as nervous investors 
turn from long-term to short-term 
instruments. 

An option on the notional bond 
will eventually be the third contract 
introduced oh the official market, 
even though it has been postponed 
several tiroes. 

Mr. Bailey said it will not be 
launched until January at the earli- 
est because the Matif clearing 
house's computer system is at satu- 
raiion poinL 




Schwab Loses 
$22 Million in 
Market Turmoil 

Washington Past Service 

WASHINGTON — Charles 
Schwab <& Co., the nation's 
largest discount brokerage firm, 
said Thursday it lost more than 
$22 million in the recent stock 
market collapse, with most of 
the loss resulting from one cor- 
porate customer’s inability to 
make good on losses from spec- 
ulating in stock options. 

Schwab said that the custom- 
er owed the firm $84 million 
after suffering losses on more 
th3n 500 stock option positions. 
Slock options give investors the 
right to buy or sell stock at a 
future dale and at a specified 
price. 

Under a court-approved set- 
tlement, the customer, whom 
the firm declined to -identify, 
agreed to pay $67 million over a 
five-year period, leaving 
Schwab to absorb the resL 


NASDAQ; Failure to Handle Deluge Hurts Its Image 


(Continued from first finance page) 

Communications Inc., whose class 
A stock is traded on NASDAQ, 
said, “We’re happy with it. The 
NASDAQ, in our case at least, 
gives us everything we can ask for: 
liquidity, volume and visibility." 

Michael D. Dingman, chairman 
of Henley Group, an engineering 
and financial services conglomer- 
ate, said he believed that ine mar- 
ket makers had more trouble than 
the specialist traders who have the 
responsibility for maintainin g or- 
derly markets on the New York 
and American exchanges. 

“Any market at this kind of time 
is at best imperfect," he said. 

But under ordinary circum- 
stances in the over-the-counter 
market, he said, ‘tyou get mare li- 
quidity potential more capital 
committed to it, and by virtue of all 
these different market makers and 
the vaslness of that market, it's a 
more realistic market" than the 
New York and American ex- 
changes. . 

William C. McGowan, chairman 
of MCI Communications Inc- 
which is also traded over the 


counter, said the various markets' 
relative merits could only be tested 
fairly if the New York Stock Ex- 
change made it easier for compa- 
nies to move elsewhere. 

A company wishing to join the 
Big Board needs board approval, 
but a company wanting to leave has 
to secure the approval of its share - 
holders. 

“Right now. it looks like the 
NYSEis pretty good because you 
can’t leave it," he said. 

The perception of widespread 
troubles in the over-the-counter 
market may have already taken a 
toll on the prices Of NASDAQ 
stocks. 

While the Dow Jones industrial 
average has slumped 25J percent 
since Sept. 30. and the New York 
Stock Exchange composite index 
has dropped by 24.4 percent, the 
NASDAQ composite index has 
fallen by 30.9 percent In the past 
10 days alone, there have been 
three days when the “market." as 
defined bv the Dow. has rallied, 
but the NASDAQ index has been 
left bebind. 

Some over-the-counter market 


makers say that their market natu- 
rally lags "behind the larger blue- 
chip stocks represented in the 30 
Dow stocks. But others dunk that 
the market might be punishing 
over-the-counter issues because of 
perceived liquidity problems, 

in the specialist system used by 
the New York Stock Exchange and 
the American Stock Exchange, one 
designated “specialist” firm is 
charged with making an orderly 
market in a particular stock. To- 
ward that end. the specialist must 
be the buyer or seller of last resort. 

In the NASDAQ system, firms 
compete io make markets in stocks, 
but none has the obligation to buy 
or sell the particular stock at all 
times. While the NASDAQ elec- 
tronic system provides virtually in- 
stantaneous stock quotes, most or- 
ders musL be placed over the phone. 
There is no trading floor compara- 
ble to those of the New York and 
American exchanges. 

As is now dear, investors in 
NASDAQ stocks can have trouble 
finding someone to execute their 
orders during a panic. 
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Grains 
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1805 
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1805 

1850 
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Livestock 


CATTLE ICMEI 
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FEEDER CATTLE (CME) 
44.000 lbs.- cents eer lb. 
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38 AS 
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5605 

55 JO 

SSJ7 

—05 

<7.40 
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Food 
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37500 105 cents Per lb. 
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ORANGE JUICE (NYCE) 
15000 lbs.- cents per lb 
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I *5 A0 
144 75 
14400 
14*05 
1+123 
14350 
mi ao 

14100 

Esi. Soles 1800 Prev. Salts «S8 
Prev Day Open (nl. 8.7 J» ad 1 10 
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+80 
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+85 
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Metals 


COPPER (COMEXI 
25-000 lbs.- cenls per lb 
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80 70 
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7S7S ... ._ 
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72.90 
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j Currency Options 


PHILADELPHIA EXCHANGE 
Option & Strike 
Underlying Price Calls— Lost 
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66.90 

60 


044 

r 

100 

300 400 
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7.10 

f 

1-55 X30 

,7X53 

170 

325 

305 

5.90 

135 

X50 450 

X33 600 

17X53 

172k 

105 

300 

4.90 

xas 

17X53 

175 

0.90 

205 

300 

r 

r r 

17X53 

177ft 

r 

r 

120 


r 8.90 

172.53 100 000 0.95 XUS 

12-540 British Pounds- European Style. 

r 

r r 



r 

r 

r 

r 

r US 


17253 1729) 

ujh Canadian Dollars-cenu per unit. 

74 r r r 


1.90 


CDoiir 

7505 

7505 

7505 

7505 

7505 

7585 


023 


OJD 

050 

029 


048 


42500 west German Marks-cents Per unit. 
DMark 52 r 


041 

124 


82 


5704 

57 A* 
576+ 
5764 
5764 
5764 
57 64 
5764 
5764 


U9 

S32 

0.18 


295 

217 

1-55 

187 

0.70 

042 


544 

464 


._. 005 

HI 833 

0J5 


m 

1.14 


083 

0.07 

0.13 

D22 

040 

058 

1-10 


027 

041 


080 

1.16 

1.72 


62S08M Japanese Yen-looms of a cant per unit. 


J'ien 


7Z23 

65 

r 

7X23 

66 

r 

7X23 

48 

4S 

r 

r 

7X23 

70 

250 

7X23 

71 

104 

7X23 

72 

1J» 

7X23 

73 

006 

7X23 

74 

IU4 

7X23 

75 

0J2 

7X73 

76 

0.17 


298 

J* 

0J9 

040 


&15« Swiss Francs-ceirts per unit. 


400 

158 

1D0 

2J5 

1.92 

180 

122 


084 

0.08 

0.14 

038 


085 

088 

0.19 

034 

054 

00* 

121 

J.70 


0.1s 

219 

021 


125 


SFranc 

*968 

6*68 

*968 

*968 

*968 

*968 

*968 

6«.6B 

*968 

*9.40 

*968 


192 

380 

281 

145 

0.78 

049 

0J« 


688 

540 


085 


360 

285 

208 

162 

1.10 

082 

050 


086 

0.18 


0.17 

020 

040 

064 


0.98 

1-3+ 


258 

225 


U2 

1.11 


62JM European Currency Unlts-cents Per unit. 
ECU 114 184 r r r _ 

Total call voi. 5 227B Call open Inf. 

Total pul voL 49258 Put open Inf. 

r— Nol traded, s — No option a Ha red. 

Last Is premium laurcnase oricel. 

Sourer. AP. 


504J1I 

431.101 


B2_50 

81.00 

Nov 



82 JO 

8X*5 

+2J0 

8900 

86 90 

60.05 
60 65 

Dec 

80.75 

8X30 

80JS 

8X15 

81.00 

+700 

+200 

87.35 

40 70 


7780 


7700 

71.70 

+X15 

6*00 

O0.90 

Ma» 

77 00 

77 40 

7600 

77.20 

+100 

84*0 

65 00 

6X30 
64 85 

Jui 

7600 

77.00 

7600 

7600 

+105 
+ U5 

84.70 

74»0 

64.70 
A6 70 

Dec 

7600 

76.10 

7600 

7505 

7560 

+1J0 

+1.15 

83.00 

71)5 

7805 

4600 

7115 

73.70 

Mar 

Mar 

Jul 

Sen 

76-50 

7*50 

7600 

7575 

7i7J 

7575 

7575 

+1.10 
+1.10 
+1 10 
+105 


Esl. Soles I20QQ Prev. Sales 118*4 
Prev Day Ooen ml 49JD2 up+37 


8600 
7725 
80 00 
73 JO 
7160 


7100 

6200 


ALUMINUM (COMEXI 
40800 lbs.- cents per lo. 

Nov 
54.60 Dec 
7150 Jan 
99.70 Mor 
7100 May 
6700 Jul 
Sea 
Dec 
Jan 
Ntar 

Mo. 

Jul 

Sen 

Esi Sales 8 Prev. Soles 
Prev.Oav Ooen Ini. 43B oil l 


7325 7050 7825 


7200 

69.00 


7180 

6980 


8125 
79.75 
7 860 
7*15 
7210 
+9.10 
*9.10 
69.10 

69.10 
4910 

49.10 
*9.10 
*9.10 


+JS 
♦75 
+60 
+ 40 
+60 


+ 60 
+ 40 
+ 40 
+60 
+60 


SILVER (COMEXI 
5000 Irov oi -cenls per trov at 


7730 

738.0 

Nov 

i960 

6980 

6960 

695.0 

+60 

10,40 

5+3J 

Dec 

6910 

7080 

688.0 


+6.5 

990.0 

553 0 

Jan 

7040 

70«0 

7040 

7011 

+6-5 

1030.1 

5350 

Mar 

705.0 

U10 

70X0 

713A 

■HU 

1041.4 

5670 

May 

711 0 

7320 

7090 

7211 

+60 


580 0 

Jul 

7T7.0 

740.0 

727.0 

7314 

+73 

1064.7 

5880 

Sen 

74X0 

9420 

7420 

7428 

+6.9 

1067.9 

>H»9 

6060 

7)10 

Dec 

jon 

74 7 0 

7720 

7430 

759.2 

764A 

+7.7 


6580 

Mgr 

7720 

77X0 

7720 

77a_5 

♦7.7 

9*50 

8200 

Mar 

7750 

T7S0 

7750 

7880 

+7.7 

*850 
806 0 

795.0 

6060 

Jul 

San 

8000 

8050 

800 0 

8000 

81XS 

+7.7 

+7.7 


Esr Soles »0OO Prev Sales 3Z5X 
Prev. DOV Ooen ml. 8138+ UP 3219 
PLATINUM (NYME1 
50 Irov a:.- dollars per Iravo:. 

55300 50200 No, 50300 5200 0 50260 53*00 +1160 

52900 +520 

51000 53*00 50*80 53200 
51800 5+300 51*00 5+1.10 
52500 5+400 53480 550.10 
54 500 5*500 5,5 00 559.10 
54060 


*7760 

***00 

67080 

*77 JO 
44760 


9S8 

53440 

5*4*0 

54400 

592.00 


Dec 

Jan 

Apr 

£. 

jan 


Esl. Soles 8.971 Prev. Sales 7401 
Prev. Dov Open Ini 22-570 up *07 


+540 

+4.JO 

+120 

+270 

+1.70 


PALLADIUMiNYME) 
100 irov or- dollars oer a: 
130 00 130 00 Nov 

11365 
'1320 
II360 
11425 
11400 


16050 
1*050 
l«60 
14225 

11*60 

Esl. Sales 1883 Prev. Sales 1J02 
Prev. Day Open int. 7,202 of* 582 


11720 

Dec 11200 117.90 11000 H6.70 

Mar 111 00 117.75 110 00 11*65 

Jim IK SO 11750 11060 11445 

Sep 11100 11800 11180 11435 

Dec 11800 1 1880 11100 11425 


as 

+2JJ 

+265 


GOLD (COMEXI 
100 irov or .-dol tars per irov 02. 
+7600 4*100 NOv 

3*500 


501.00 


51060 

514.00 
53300 

576.00 
53U10 
54400 
5*950 
54280 

570.00 
S»5.00 


3?I50 

J780O 

39900 

47500 

+3900 

+3080 

+80.00 

50100 

51500 

5J2Q0 


Esl. Sales 34000 Prov. Sales S«JS1 
Prev, Dov Open 111. '1+243 up 308 


Dee 4*9 00 47160 4*750 47120 
Jan +7300 

Feb 47100 +7760 +7360 *7720 

Apr ,7900 48300 47900 +83.10 

Jun 48500 48900 485.00 48920 

AUO +9160 +9160 ,9160 49560 

Oct 50100 50100 501.00 50210 

Dec 50780 50900 50560 50800 

Feb 51+40 51+40 51440 51500 

Aor 523.30 

Jun 53060 

Aug _ S38JQ 


+210 

+250 

+250 

+240 

+2*0 

+270 

+280 

+290 

+300 

+110 

+320 

+JJ0 

+340 


Season 

Hign 


Season 

Low 


Open High Low Close Cho 


US TREASURY BONDS (CBT1 


101-10 
100 3* 
99-23 
99-13 
99.2 

95-10 

04-4 
93-lft 
*2-22 
879 
77-20 
Esl. Sales 


62-24 

Dec 

B7-21 

87-21 

86-21 

87 IS 

+73 



66-22 

B6-» 

15-21 


+72 

M-’5 

jun 

B5-23 

85-26 

64-78 

85-25 

+22 


5eo 

B5 

85-3 

84-6 

85-2 

+33 


Dec 

34 

84-13 

53-20 


+23 


Mar 




83-26 







830 

+2i 


Sen 




aa-a 

+25 

72- IB 

Doc 

8I-2S 

S2-I0 

H-20 

S2-I8 

+25 






Bl-28 

+25 

7S 

Jun 




81-15 

+25 


Prcv.SaiDS224.9il 


Fridays 

m 

Closing 



Prev. dov Ooen ml J7U0O7 ell 7.920 


MUNICIPAL BONDS (CBT1 
51000* lnOe»-nls&32ndsol 100 PCI 
89-11 73 Dec 83-21 84-10 

80 71-12 Mor 83-30 83-39 

61-1? 70-3 Jun 81 5 61-23 

Esl. Soles Prov. Sales .W+3 

Prev. Dav Open Ini. 15081 no 313 


83-4 

81-26 

81-1 


8,-8 

87-37 

81-22 


EURODOLLARS IfMiMJ 
51 mllllon-ptsof Woe!. 


934S 

*0.15 

Oec 

*757 

*754 

9X34 

9202 


94.00 

*9.95 

Mor 

9X3? 

92J? 

9717 

92 21 

— JM 

9300 

89.7* 

Jim 

91.76 

91,79 

91 A9 

91.74 

+0J 

*126 

B9J9 

Sen 

9U5 

*100 

9U3 

»U8 

+.04 

93.07 

89.41 

Der 

9109 

9'.13 

»107 

9111 

+ 06 

9X71 

89 J9 

Mar 

9007 

9194 

9007 

90.90 

+07 

*1 41 

69.19 


90 69 

90 JB 

90 AB 

90.73 


91.23 

9900 

See 

*155 

*162 

9005 

90 J9 

+ 09 

91.18 

88.99 

Dec 

90A2 

9000 

9002 

9007 

+09 

90 74 

6190 

Mar 

90 JJ 

9001 

90-13 

9138 

+09 

90-73 

88 83 

Jun 

9125 

90 J2 

91X5 

90 J9 

+ 07 

900* 88.74 

Esi. Soles 

Sea 90.18 9QJ4 
Prev. Soles M.7+S 

40. IB 

9022 

+04 


Prev. Dav Ooen Ini. 374. 733 


BRITISH POUND (IMM) 

Spot poona-l pent oaua 15 SSWBI 
17275 1J67S Dec 1.7080 1.7230 . 7050 1.7190 

1 7190 16140 Mar 1.7030 1J110 1.7030 1. 71+3 

1 7000 15320 Jun 8.7100 1.7100 UW5 1-7070 

Esl- Soles 9J2S Prev. Sales 10487 
Prev. Dar Ooen ml 4lvS)3 oHW* 

CANADIAN DOLLAR (IMM) 

S oor dir- loolnt equals &0W1 

.7715 AWC D+c 757B .7594 ,7J« .7590 

7703 .705? Ntar .7557 .7582 7555 .7573 

7690 .7325 Jun .7540 .7570 .7540 .755* 

7480 7307 Sep 753? 

.7555 .7390 Dec 7522 

Esl. Sales 2095 Prev. Sales ZJI6 
Prev. Dav Ooen Ini. 19.130 uo223 

FRENCH FRANC (IMM) _ 

Sper (ranc- 1 oe-nt eauals 50 80001 

I7IJS .158(0 Dec .14900 >6*00 

.1*410 .16710 Mar 

.14575 1*2*0 Jun 

Es' Sales Prov. Sales 30 

Prev Dav Ooen Ini. 797 


+13 

+U 

+15 

+18 

+17 


14900 .17045 
.1*995 
.1*930 


GERMAN MARK (IMM) 

S per mart - 1 palm eauoiss aoQD i 
6833 6017 Dec 6777 

6880 6050 Mor 6817 

6912 6+1 0 Jun 6875 

694 5 6409 Sep 6925 

.*000 5717 _ Dec 6980 


6829 
6870 
69 IS 
6925 
6980 


Est. Sales 71019 Prev. Sales 28.710 
Prev. Dav Open int. 39054 up 521 


6774 

6817 

68*4 

6904 

6980 


68U 

6858 

6*10 

69*2 

6017 


+23 

+25 

+27 

+77 


JAPANESE YENIIMM1 _ 

Sper yen- 1 Paint equals S0.W0O01 
007+30 00433 1 Dec 007335 0073*8 .0072 17 .007254 

007498 0064*0 Mar 00727* 007339 007376 007315 

(C7J3J 00*735 Jun 007375 007390 007340 007374 
007340 007075 Sec 007437 

007285 0071 15 Dec 007490 007490 007489 007498 

Esl. Sales 360*1 Pr*v. Sales 3364* 

Prev. Dav Open int. 45.701 UP849 
5WISS FRANC (IMM) 

Saerlronc- 1 point tauoUJOJWDI 

70711 6970 Dec +■ K0 .7055 *982 T 0?4 

7115 045D Mar .7053 .7130 .7053 .7093 

.7160 6680 Jun -7144 .7190 .7110 .7161 

JIM 6950 Sep .7225 

ESI. Soles 2*654 Prev. Sales 24.121 
Prev. Dav Open Ini. 21.77 a all 300 


+32 

+34 

+31 

+25 


Industrials 


LUMBER (CME) 

130000 bd. II- $ per l0OObd.li. 

30360 156.70 Nov 18080 18260 180 JO 1(260 

15*00 Jon 17100 1 7X30 1 70.70 172.70 

15400 Mar 1*&J0 170.10 16130 149.70 

16460 Mov 16800 14800 1*700 1*860 

145 JO Jul 1*670 14700 14670 1*7.40 

14560 Sep 14400 1*400 14400 167J0 

>41.00 Nov 14460 144*0 14460 14440 

1J40 Prev. Sales 1J53 
7JJ*3 oH*6 


19400 
18100 
18*60 
7 79 JO 
1 78.00 
17300 

Esl. Sales 

Prev. Dav Open Ini 
COTTON 3 (NYCE) 
50000 lbs.- cents oer ita 


+200 
+110 
+ 100 
+IJ0 
+ IJO 
+1.10 
—.10 


Bo.a 

44.40 


6540 

6673 

6550 

66.73 

+200 

81X5 

47,50 

Mar 




(80S 

+XD0 




47.75 



6175 


81-40 

53.90 

Jul 

67 JD 

6B_70 

6755 

6170 

♦X0O 


61X2 

Ocl 

6400 

6590 

64-25 

65*0 

+200 


60.25 


63/40 

64.75 

63AO 

64 A3 

+ 158 

67.90 54.75 Mor 6600 *6-55 

ESI. Sales 6000 Prev. Sales C409 


6655 

+X00 


P rev. Dav Open ini. J9620 up i*2 
HEATING OIL(NYME) 


42000 gal- cents oer gal 
59.80 4430 Nov 

57.15 

S7.7D 

5705 

57.46 

+.10 

59 90 

4450 

Dec 

57 JO 

5750 

5701 

57 J4 



49 JS 


5605 

57 J5 

5600 

57.19 

+ 20 


51X0 

Feb 

56.15 

56.45 

SLID 

5409 

+.14 

58.70 

5000 

Mar 

53.90 

suo 

53.90 

54.1* 

+.13 

57.90 

4900 

Aor 

5X05 

5X25 

5X05 

5X15 

+ 09 

56.50 

4170 

Mav 

5180 

51.15 

5000 

5170 

+.14 

55.40 

4150 


SOJO 

5050 

5025 


+24 

54.90 

49.40 

Jul 

49 JO 

50 JO 

49 JO 

SO 25 

+ 74 

54 45 
5X30 

4900 

51.85 

Aug 

Sep 

5X00 

5X00 

5X00 

50.75 

91JS 

+24 

+J4 


Esl. Sales Prev Sales 16*05 

Prev. dov Open ml. *8.973 oH 5*3 


CRUDE OIL (NYME) 

1 000 bbi.- dollars per bbi. 


2165 
21J5 
208 
2100 
31.15 
3100 
3100 
20.17 
70 10 
19.72 
19.70 

ESI. Soles 

Prev. Dav Open ini 


1660 

1*65 

17J8 

180* 

1808 

I8J0 

I860 

18-70 

1870 

1903 

1905 


Dec 

Jan 

Feb 

Mar 

Asr 

May 

Jun 

Jul 

Aug 


19.93 
19.7* 
1963 
1901 
1942 
19 J3 
1933 
1905 

1909 

1904 

1900 


199* 

1905 

1902 

1964 

1961 

19.41 

19J3 

1905 

1900 

SB 


Prev. Soles 38037 
III 57083 11b 228 


19.91 

1905 

1961 

1961 

1962 
1933 

!5S 

1909 

19J14 

1900 


19*4 

1904 
1»J1 
1961 
1953 
1963 

ftff 

1905 


—.01 

+03 

+05 

+0* 

+07 

+.10 

+.11 

+.12 

+.13 


Stock Indexes 


Financial 


US T. BILLS (IMM7 


51 million- oisotlWoci 
9401 9148 Dec 

94JJ 

94.24 

9403 

*4.12 

—.11 

94 63 

9145 

Mar 

*3 A4 

9367 

9J47 

*302 

— 11 

9J.41 

•U8 

Jun 

9X10 

91,0 

9X97 

93 tw 

— 05 

94.71 

♦MS 

Sen 

9XU 

91U 

9X66 

*X7T 

—03 

"4 09 

*1.17 

Dec 

7X43 

9X45 

9X37 

9X45 

—01 

9-94 

9126 

Mar 

9X27 

9X27 

92.10 

*121 

—06 

Esl. Sales Prev Sales 11983 

Prev. On, Omminl 78035 un 212 





10 YR. TREASURY ICBTl 
SlOOJTOOprin- PIS & JTndsol 100 pc I 
1 03-2 84-38 Dec 9J-2I 93-71 

9*- IB 84 10 Mar 92-72 93 22 

9J-I7 83-30 Jun 

Esl Sales Prev Sales 18004 

Prtv. Dov Open Ini 8I48J upXSl* 


93-10 
97- 15 
9124 


SP COMP. INDEX (CME) 
oomis and cenls 

3*3J5 1810a Dec 26300 2*0.00 25200 2S9JS +1365 

34X75 18100 Mor 256.00 2*300 263.90 24000 +1X80 

3+5.90 19000 Jun 25300 240.00 25600 342J5 *1425 

3+l.sO 19X00 Sep 26*60 24*60 3*460 20*60 +1460 

ESI. Sales 37.711 Prev. Sales 42J49 
Prev. Dav Ooen inl,15*J74 up 40.700 
VALUE LINE (KCBT) 
aoints and cenls 

28860 17X00 Dec 19800 30508 19500 20105 

28*60 17000 Mar 19560 19800 19460 198.00 

28500 00 Jun 19465 

Esl. Safes Prev. Sale s 741 

Prev. Dor Open inr. 19** ud, 71 
NYSE COMP. INDEX (NYFE) 
coin Is and cents 

' Dec 14160 144.75 MI.DO 1440$ 

Mar 14100 14565 14208 145.10 

Jun 14205 14500 14205 1450S 

Sep 14*60 14+60 14460 14*60 

Dec 14100 14X10 14100 144.15 


+905 

+900 

+9.00 


19165 
19X00 
19460 
191.40 

19015 

Esl Sales 0457 Prev. Sales 0533 
Prev. Dav Open I nt. 7.10B OH44S 


103.00 

10400 

11000 

11150 

11700 


+7JS 

+765 

+7.75 

+7.75 

+765 


Commodity Indexes 


Close 

Moody’s 1,012.90 f 

Reuters 1^4560 

DJ. Futures NjA. 

Com. Research N JV. 

Moody's ; Dose 100 : Dec. 31, 1931. 
p • preliminary; f - final 
Reuters : base 100 : Sep. 18, 1931. 
Dow Jones : base 100 : Dec 31, 1974. 


Previous 

i,oi 2 jaf 

1,439 jM 
126.79 
222.72 



High Law 

SUGAR 
French francs per metric ion 
Dee 1.137 1.1*4 1.137 

Mar 1.182 

Mav N.T. 

AUO H.T. 

Oct fl.T. 

Dec N.T. 


1.180 
N.T. 

N.T. 

N.T. 

N.T. 

Esl. vnl.: *00 lols p< 50 ions. Prev. aciual 
sales: 1,958 lots. Ooen Interest: 24.998 


VI78 

1.198 

1 - 22 * 

1045 

1050 


1.141 

1.183 

I.2D8 

IJ40 

|J5S 

U*3 


+ 9 
+ 9 
+ 4 
+ 5 
+ 10 
+ 7 


COCOA 

Fronch francs per 100 kg 



1.140 

1.140 

1.140 1.150 +7 


1.165 

1.1*5 

1.165 I.17S +12 


N.l 

N.T. 

1.180 — +15 


NT 

N.T. 

1.200 - +25 


N.T. 

N.T. 

1220 — +15 


N.T. 

N.T 



NT 

N.T. 


ESI. voi. 

32 lols of 10 ions. Prev. oduai 




Company 


0*30 

Pay 


Rec 


Par Amt 
INCREASED 

Airier Non Iraurce O J 5 12-15 11-30 

INITIAL 

Hoooer Hoimas Inc GJKA. lt-37 11-11 
USUAL 

Q J1 V. 12-1 11-9 

Q 07 1-28 12-3 

Q 05 l-ll 12-31 


American General 
Avemcn Carp 
Beverlv Enter nrs 
inlermet Carp 
PonHandle Eastern 
Rollins Envlrnmnl 
Suburban Bancorp A 
United Savinas Bank 
Uni led Teamoioolei 
Wendy’s mil 


O 04 11-25 11-12 

O 68 12-15 11-20 
Q 02 13-20 11-30 
Q 05 k) 12-15 12 -1 
Q .12 Wll-lS 115 
O J5 12-10 11-20 
11-20 11-4 


Q 0* 

o-annual; m-monthiy; a-quarterlv; s-50ml 


sales- 0 lols. Ooen interest: IB* 


COFFEE 

French Irona per 100 kg 


NOV 

Jan 

,«ar 

MOV 

Jl» 
5eo ’ 
Nov 


1.3+0 

N.T. 

1330 

IJ+S 

N.T. 

N.T. 

N.T. 


1.210 

1202 

N.T. 

1230 

1 JOO 

12BS 

1345 

1J20 

N.T. 

1.340 

NT. 

U7S 

n.r. 

1290 


1010 

1050 

1JOO 

1J*0 


— 17 
-25 
— 18 
— 13 
— 5 
-5 

Unch. 


Esl vol.: 50 loti ol 5 tons. Prav. actual sales : 
*9 lots. Ooen Inieresl : 78* 

Source; Bourse Ov Commerce. 


Japanese Surpass 
Swiss as Savers 


United Press international 

GENEVA — The Japanese have 
overtaken the Swiss as the world's 
biggest savers, the Iniernational 
Savings Banks Institute said Fri- 
day. 

Switzerland had always lopped 
world thrift rankings for money 
kept in savings accounts 3S distinct 
from other forms of investment, 
such as insurance and securities. 

But Japan moved to first place in 
the institute said, with aver- 
:ige savings and term deposits of 
S27.303 per persou. Switzerland 
was in second place with average 
per capita bank savings of $23,728 
while Belgium was third at 5H555. 
Other leaders were West Germans 
at S12.2S8. Austrians at SIOJJOO. 
Danes at S10.lb4. and Americans 
ai S9.733. 


annual 



l>0 JO 



Discount 
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Bid 

Otter 

Yield 

Yield 

3-nwnfh bill 

126 

134 

139 

110 

«-moatK bill 

19! 

190 

8.17 

105 

l-reor Bill 

629 

637 

669 

604 

Pro*. 


BM 

Offer 

YieM 

Yield 

Jfryr. tend 

98IB/JI 9831/12 

901 

904 


Source: Solomon Bromers. 
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Strike CNIf-SH* 

Price Nov Dec Mar 
izuttourks, cent* oer mot* 


Pnls-Senie 
Nov (NC MB' 


56 

213 

ZJJ 

12S 

57 

ua 

L54 

ID 

a 

8J9 

197 

1.9* 

5f 

HIT 

159 

U9 

ta 

407 

139 

1.15 

ei 

— 

020 

OJi 

EsLIoM <sL 

: 15053 



HO 

US 


<m 

044 

m 

)J7 


on 

1JE 

Uf 

LfB 

151 


CNb: mor. voi: 1X244; fnl.fWC 
Pod; Ttiur. ml. 15022: ooen iflf. (0,1 17 

SMfcrCME 


Ijondon 
Commodities 


0*30 

PrgvtaM 
Bid Aik 


ocl 

DOC 

Mar 


HA 

NA 

NA 

NJL 

NA 

NA 


NJL 

NA 

NA. 

NA. 

NA 

NA 


NA NA 


QOM 

BM Ask High Low 

SUGAR 

U6. Dorian oar molric tan 
Dec 14400 14460 16440 1*140 

Mar 17000 1702) 17068 1*800 

MOT 17100 17160 17160 15900 

AM 17300 17360 17200 17100 

17X60 174.00 17400 17200 
17560 17*60 N.T. N.T. 

18OJ0 18200 N.T. N.T. 

Volume: 16*4 fats of SO ions. 

COCOA 

Sterling per metric ton 
OK 1.133 1.134 1.144 1.133 1.147 1.148 

MOT 1.165 1.1ft* 1.100 1.145 1.180 1.111 

May 1.187 1.189 IJG3 1.787 1002 1J0 3 

jui ij09 an ljpo am i^i \xa 

Sep 031 032 040 031 039 1043 

OK 054 1054 1-2*2 1^4 064 OW 

Mar 1077 1079 1090 1077 1091 1093 

volume: 2J7* lot* of 10 tons. 


OASOIL 

U6. dorian per metric ton 
Mov 14860 1*475 16475 WSO NA 
14905 16960 1*905 14809 NA 
1*900 14905 14900 16400 ' 

14705 14760 1*760 1*705 
16000 1*460 N.T. N.T. 

15+00 1*000 
15X00 1*400 
14500 1*400 
14500 14400 


Dec 

Jan 

Feb 

Mar 


Mar 

Jim 

JIT 


N.T. 

N.T. 

N.T. 

N.T. 


N.T. 

N.T. 

N.T. 

N.T. 


NA 
NA NA 
NA NA 
NA NA 
NA NA 
NA NA 
NA NA 
NA NA 


volume: 1.962 lata of IDS tons. 

Sources: Reuters and London Petroleum Ex 
change. 
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99900 

95100 


□ate 

BU 61* 

ALUMINUM 
Sterling per metric ion 
Spot 104400 mSOJX) 99900 

Forward 97400 97700 951 00 

COPPER CATHODES (High Grade) 

Sterling Per metric ten _ 

Spot 117508 117800 114500 114700 

Forward 1DSB0O 109000 104700 104900 

COPPER CATHODES {Standard) 

Sterling per metric ton 
Spot 111500 112508 110500 111500 

Forward 187000 103000 104000 104500 

LEAD 

Starting per metric tan 
Snot 33800 33900 3+300 34400 

Forward 33300 33300 33900 33960 

NICKEL 

Sterling per mefnC *W , „„ 

Seal 3J5O0O TV+hw TymiYi YlffM 

Forward 3330.00 333500 331100 332500 

SILVER 

^CKtaPertray^ 

Forward 79900 712.00 71700 73000 

ZINC (High Grade) 

Siting par memcl^ ^ ^ ^ 

Forward 45200 45309 44900 45000 

Source; AP- 
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Reaching More Than a Thinic^a Million Readers 
in 164 Countries Aiound me Vrand. 
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commodKy 

Today 
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L125 

110 

Coffee, lb 

107 
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Cooper elect rolvtlc. lb 

0.91 

0.91 

iron FOB. hm 

21100 
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0J2 

0.42 

PrlnldatlLYd 

19] 

0.91 

Silver, frgy az 


L91 

Steel (billets). Ion 

47X00 

47300 

Sleet (scrap), fen 

111-111 

111-116. 

Tin. lb 

43149 

42714 

Zinc, m 

Source: AP. 
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Certain ottennp at securities, n—nji 
jervices or iusBU io real esuie published 
m thu newspaper arc tug imboriud In 
certsm juriiaicaofli m wfakh ibr Inlcnu- 
bcmai Herald Tribune ss distributed, in- 
dnding Die United Stale of America, and 
do not constitute offerings ot securities, 
services or Interests in these jurisdictioai. 
The International Herald Tribune «™»w, 
no mpooabSnr wtiaisocver tor aajr adver- 
tuanenK lor onerings of in kind 


Tables include the nationwide prices 
up to the dosing on Wall Street 
and do not reflect late trades elsewhere. 

Tia The Associated Press 
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yRRENCY MARKETS 

foliar Weakens on Doubts in N.Y. 


7 Iw yoiS — The dollar 
• i ; ^ Friday in New 

i i' iaTas bearish traders looked m 
' few evidence itat monetary 
;• ;!Js' wanted to halt its slide. 

' * rSoodi ^ ^ 

•'.- • * hSopi-itf^more than a 
OlSrCffiYfldL tt) 1.7290 


London Dollar Rates 


Ctwtag 

DaBtMbtDKffH 
Pwid rierflea 


Swts* tronc 
French mac 
Source: Reuters 


CsW “JS tom 1.73M^n 1.7295 DM, op slightly fn 

That took its losses for P onive comments on the dollar DM at Thursday’s dose. 

i 'lIKlay- 1 fmm cnurol mAnotvnr nffirailo TIib ilnllar alcn rlnCMl 


fujuiiiiii Warburg Urges 

would address the American Coun- . ° 

cfl on Gennany an Monday night , bCUB Of 1-JJOTldS 
in New York. * 

A spokeswoman fra 1 the West Reuters 

German central bank’s New Yorik LONDON — S.G. Waibin 

Secoritics Ltd. said Friday th£ 
agenda butijaida trip to Washing - t was 0I ^ n g j B ^stoma's to 

1.7295 DM, ap slightly from 1.7290 

weaken further. 


Fed Said to Make Good BP: Issue Proceeds but losses Loom 

i ’ l erT .J. (Cootimied from fintfinance page) 

On Pledge of Liquidity srSSEajESjres sra^Sssssr&'SfT 

mice dropped well below 330 _ hv 


traciingup to five million mvestors ^ price m ^ SIageSi die first 
was shattered when the BP share followed bv two of 


UU X ICUJiC Ul JL11M Uiurty was shattered when the BP share ^ pore. flowed bv two of 
O " . price dropped well below 330 _ k v rogg 

Reuters their value, the Federal Reserve is- pence, following the turmoil on tic jj v die Bank of En- 

NEW YORK - The Federal sued * statement affirming its world’s stock markets. rfce noori ousting BP 

Reserve is making good on its “r e a din e ss to serve as a source of British and foreign investment Glares were up 8 pence Friday to 


> S~n ft»rmi pc ' from several monetary officials, The dollar also closed at 138.28, 

v li'-SSLUim doUarstremrth ““o^ody is being -explicit that the up from 137.95 on Thursday, at 
■■ -7 dollar is too low.’ 1.4295 Swiss francs. anchsMcd 

: L ’WJLSh.i and financial mar- She said there was a feefiog in the from Thursday, and at 5.8695 
*'&65*io Barclays Bank in marfc et that the Group of Seven French francs, up from 5.8225. 

- I;-? market apparent- industrialized nations would have TtedoUar was higher against the 

' .!• • ^iSTmind brine shonand is 110 **<>“* but to reconvene to do pound, which dosed at S1.7215, 

• ;■ nf further dollar de- krarine if the Louvre accord on against S1.7225 Thursday. 

• A g * 1 *?® 0 exchange rate stability, reached in For most of Friday’s European 

' ’! s -EL' «idm£ dichtly higher in Febroary, was meeting its objeo session, the dollar traded inanar- 

• the^ollar * 5 * __ . . rowrange. _ . . .. 


'• *5 'There was no dollar str 
’ •.'■■L.w «,id ChnsQane Ma 
k%« 3 ni and financial 

‘ UitAf- -frt Rftnr.lRVK Rfl 


. eland’s price floor, existing BP 

Reuters Reserve is making good on its “ read i n e ss to serve as a source oi British and foreign investment ..hares were up 8 pence Friday to 

LONDON — S.G. Waiting promise to provide the U.S. bank- hqwdity to support the economic ^ formally agreed to 267 at ± c close of the Lon- 
curities Ltd. said Friday that ina system with adequate liquidity m h™. guarantee the issue for a .fee were don Stock Exchange, 

was urging its customers to wmk it weathers the storm of last i ^ With ihe U.S. bondmarket trou- to take up the slack at a jj, ij glu of the Bank of England s 

U U.S. Treasury bonds, dow week’s historic drop in stock prices, bled that morning by meaner- po^mially huge paper loss if the)' bankers here estimate 

their best levels in months, according to economists. “ loc * “ the plunge m stoats tne ^ ai current prices. ^ pmimiun combined paper loss 

cause the dollar is Kkely to Both the pattern and size of open ™y before, me statanent wm swi 17 British underwriiers l0 underwriters would be £1.05 bil- 

saken further. market operations since the U^. as a much-needed palliative fo - had spread their respective risk by jjon if thQ 1 decide to liquidate their 

Warbure’s weeklv interna- sto<k roariw* 8 fafl an Oct. 19 illus- ve ^r dd further underwriting the issue portfolios at the 70 pence buyback 

trate the Fed’s resolve to ease pres- . The Fed had already bem add- ^ou- aboul 400 insumuonal m- ^ 

sores on bank reserves, they said. iSSSjS vestors. But four American, three Prior 10 Thursday's buyback an- 


- 'u aM38.40 Japanese yen in The Group of Seven consists of Earlier in Europe, the dollarwas next three months and to nwTT^hHmn^of rwrves amons 
: r 'J Yorit, down slightlv from die UmtedStata, Wret Gennanv, fixedh Franlriuit at 1.7393 DM, around 1^0 DM within 12 ^ h qn y. g » 4 Unp or buying 

' losses Great Bntam, Italy op from 1 7360 on months. A tete «*ms Bcety. SSVthe^peS 

- wttk'- aadounted to more -aod Canada. m Pans at*5.9000 French francs, up Warburg said, m view of the market. 

-- •' * In another development Friday, from 5.8470. In Zurich, the dollar stock n^ket collapse and the „ ^ . _ fl „ Wa r 

" t* Si ar -bo dosed in New il was confirmed that the Bundes- dosed at 1.4270 Swiss francs, down u.R tradedefidu Q G” J JJJlL. oj 

l ^ « ^*862 ? fS franS, bank pread^L Kari Otto FNd, from 1.4293. (UPI, AP, Reuters) * Street stocks lost 2-6 percent 01 

• \) ;^n from '5J8675 on Thursday, " 

.ut^^oo Swiss fra^, down R-Natim. Currency Bloc Appears to Weather Strains of Fatting Dollar 


Warburg’s weekly interna- 
tional bond report said yields 
on long-term U.S. Treasury 
bonds, now at about 9.03 per- 
cent, are likely to rise to 9.50 
percent as the dollar falls an- 
other 10 to 15 percent 
The firm’s economists fore- 
cast a drop in the dollar to 1.68 
to 1.70 Deutsche marks in the 
next three months and to 
around 1.60 DM within 12 


aumuu IAUIA ww, uiwi VWIV»3* I liVf iw luwjyn; - 7 

-They were trying to back up system repurchase ageemmis Canadian ^ f 1V c Japanese guar- nounemnent, estimates were for a 
^providing t «« Wl hol5S, 8 d«ir BP co , lcc u VC prciM p a p« lc®. of be- 

“ ' ■ milli on tor 


metr Siaiemem on provunag n- tl*? eraHr aniois 

fidity mi Mve ta funds m 
down to a Icvd they think is nght, “S—CKL 


tween S500 and 


months. A decline seems likely, 
Warbure said, in view of the 


down to a level they think is right,’’ RmS-hJSmneiits are basi- Analysts had feared enter this die U.S. underwaters, which in- 

said Anthony Kaiydalds of Jvfitsu- week that BP shares and markets in dude Goldman Sachs & Co. Mor- 

bishi Bank ik SfflK5£23S55!«Sd general would be depressed by a gan Stanley & Co.. Salomon Inc. 

The Fed can direcUy influence ^ def ^ S a a ( SlSS^- Staple unloatogj of BP and Shearson Ufaman Brothers 

the federal funds rate, the rate on a 9 ,. by underwriters seeking to cm iheir lnc. 


Warburg said, in view of the 
stock market collapse and the 
large U.Sl trade dtmdL 


the federal funds rate, the rate on diase at a later date. by underwriters seeking to c 

overnight loans of reserves among t_ q.. ^ ^cd Wednesday, losse ^ Bul lhosc ]“ re . a Pj 
US. banks, by selling or buying ^ Cusl wec k of the 

government secunnes in the open BaiDiaaDCe period, the Fed’s re- be at 

market. *J*raaed neartv S12.1 ^ BP , U5SU ® ®F “ 


On Oct 20 . the day after 
Street stocks lost 22.6 percent 


The four firms subscribed to a 

combined 480 million BP shares. 

A representative of one oT the 
U.S. underwriters said Friday: 
-We're going to try 10 gel the best 
lone-term holders of these BP 


f; f at 1.4300 Swiss francs, down 
■: ’m 1.4385. 


'-•’the British pound .also rose 
* - ::ajnst the dollar, closing at 
' ' ' • j 220 , against $1.7 1 25 on Thurs- 


' finance Minister Kiichi 

- yazawa of Japan said that the 

: i ' -lar-yec exchange rate was mov- 
. •’ . toward stability throu^i coor- 
_ - ' iy aied intervention by major 

nations._ 


(Continued from Page 1) coordinated international moves to 
they meant that West Gennany cat the US. budget dtfdt and e^e 
Tuac Mcina ha mnnetarv Tvdicv. mteiest rates m West Gcimany, Ja- 


was easing its monetary ptdicy, interest rates m west vent 

tbereajuld be some scope for pan and, perhaps, Bntam. cm energy conglomerate, or some 1 .73 

France to reduce its own rates to The dollar could hold within a SSL rfSSK Srti'iSflnS ^ noted the low month but no more than two. guar- billion existing share*, plus 459 

knnet tki* Fn-nfh «VYnonYV_ WlthOlf 7 Tn TNVif +«. 1 BA DM fnr at raIC 10 ““ mC iualu ^ Of the new rules. hconomists also nolea me low -f in r^nn> fnr UP chf>nx hv the 


9 rr VUMWCf *JW a «** uj i flnod on their oromise to provide Kei 035 “. u “ ll » uons closely and plan to sell thse 

J ° !SS®UnISSrv P " P be said. “Barring a further retreat BP shares at various prices every 

trials also said that the By spedfkaUyusing the Ian- sjfrvan of Dean Witter rftheniaikttasawtelUcan’isee da^er ^nwtwuple 

h central bank had skfflfnHy guage of September’s agreement m & Co. said. “It clearly ^ P™* falling back to the The BP sale mtoNed the fiota 

ted recent changes in EMS its announcement Friday, the Bank the aggressiveness of the gowiiment-impos^ flewr^ uon of the gen’anmau 

in its defense of the franc of France signaled to the market Fcd ^ provjd^ liquidity to the “L. wm - 1 73 

.. v., atimuinn »>w« p^rhnnpr i.t-A .Avmioop • , - *t ^ fer. whidi is valid for at least one energy conglomerate, or some i.{j 


boost the French economy, without range Q f 7.70 DM to 1.80 DM for at 
further end angering 1 the franc. least a week or so, Mr. Jones pre- 

Tbe franc and other weak EMS dieted. That, he said, was the new 


tive pressure. 


The franc and other weak EMS dieted. That, he said, was the new An agreement approved by Eu- shares, for which the underwriters capital-raising 

currencies would . also gain a de facto rate for the doDaragam* rop^r iCOmmmnty ,“S25r dSli^ ^S^ts. ^ and private investors paid 120 ram expansion. 


^ th ,, OMement tconom^ also noma me iw 70 penrefor million new BP shares issued by the 

One of the aim s of the agreement daily average of borrowings at the ± J partiy-Md BP company to the government as a 

3 S««S*t.,«p» 


SSSiriSS gtfggss IJ gasi SSsRate 

■■ -f^P«irkrnrL Paris. Zurich. Jones smd he thought the doflar -believes was the range endorsed summon West German support for ^ ,h e week <-nrf»d a pan-paid basis — the fullv-paid that it will receive its anucipated 

■'ils and New Yot^’ could hold its ground in the coming under February’s seven-nation tbdreurrenaesb^ore they reach M ^ Mar^25 when they averaged dosing price of BP shares tiurs- £5.7 billion in revenue from the 

’ fftSodeD aaSd that al- week, as tbemirket was increasing- Louvre accord on exchange .rate the bottom of their permitted k . bend wiihout breaking, one MdAma they averagea ^ 
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1320 52 974 

4 a w 

1J8 8J 111 
OO 34 125 
.40 2A 901 
-44e 13 9 

05 A 125 
AS 20 107 
OSe A 13 

a 

139 

04e J 59 
83 
362 

. 10 e J J? 

36 

1B9 

a 

a 

* 4J1 iS 

1140 

643 

1.08 19 1645 
783 

OSe £ ii 
04 10 290 
338 
335 

AO 2.7 33 

■M 11 81 

JOe 1.9 99 

1035 

M 26 1709 
O0 5.9 X 
1023 


XW 24'i MW +1 
iaw 11 's Mtt + 1 W 
17* I7W 17* 4 tt 


ISft 14ft ISft 4 ft 
X a w 23* 4 va 
17W 16 16W 41 


17W 16 lew 41 
13* 13W 13* + w 
14* MW 14W 4 VI 
21tt 23* 41 
BW 8 W 8 ": 4 W 
13* 13W 13* +,* 
19tt 18* IB* +1* 

12W 121b \2'b 
7'b 7ft 7-: 4 tt 
12* 11* ISW 4 tt 
31* WW 31 tt 4 * 

Mtt ia* ia* 

12 lift 12 4 * 

Mtt 12 12tt 4 V: 
I3W I3tt 13W 
15 M* 15 + * 

20' b 19Vj 19V, 42W 

30>. l«ft 19ft- W 
18W 17*b 18 4l 
37 34* J7 43* 

ISft 13ft 15 4ltt 
9>' 9 9W 4 ft 

aw 2 iw a 4 * 

r , 7'b 7W 4 tt 

9 8 ft 8 % 4 ft 

15 14* 15 4 tt 

10 9W 9% 4 ft 
10ft 10ft 10W 4 W 

3ft 3 3'b + W 

15ft 15 1 * 15ft 4 tt 
lift I3W 13W 4 * 
XW 22'b aft 41ft 


38ft 6 * XOMA 
15ft 4ft Xlcor 
16ft 6 Xldex 


X* 6 * xviogic 


12'.b lltt 11W 4l's 
SW 7’« BW 4 ’k 
7ft 7W 7ft 4 ft 

9tt a o* +1'- 

9 8 8 % +1ft 


U 

A3 20 284 


421b 23ft YlcwiFs 02 2J 447 

I z— 


9ft Bft 9ft 4l'b 


■ ' V 4ft BEI OAe 1.1 381 

: 32* BofcrFn IO0a 10 ,49 

4% BakrJs 06 IO 174 
; -t 11 BktLvB JO U 75 

» 10* Balficp A0 14 254 

, MW BnPnck 1 AO 60 27 

, -6 MK.BnFOP 1J2 50 1 

. k <2 BCPHw IOC 4A ,*7 
. * 4* Banctec . 

i, Mft BKNE 1 J4 40 498 

■ • .*% Bnkewt AS 5.1 7W 
- . 8 10ft BnkgCfr JOe 1.7 349 
, I** Santa M 27 U 
flk Borrft . 1226 

H BwtF OOa aj 76 
A. 11 BavVw _ 5 

• 31 BavBkJ 1A4 19 4» 

* fV. BeoullC ’ » 

9. -Baebas OSe. J 35 
9V. BeOSv 

^ ttWk B^klW JB U 149 

; <?§* SS? 1.53 17 55 

^-15 BoBear 1 45 

7W Binalv. 

Btooen 

i 13- Btomet ws 

; ». 3 BloTGh 231 

. tttsw BlrSlI 225 


■ . XW Boat Bn 104 SO W 
Mtt BobEvn J4 L5. SS7. 


. £ IW Bohonta OSr A 175 
S AVk BonWFr -76 

- ->_Uft Bait Bee M J.1 }79 
• BktnFC M 19 187 

H2AW Branch U6 4.9 . «k 

*■ Tu S rond ' » J SS 
J. |S Brkwtg 159 

t BMkmn M 

. I U* Brunos 


' S Att BanviP: 
’ ■> Uft ButBei 


V k wv 

* 9ft BBKdT 

• J Mtt Brateir 

- ? -Ml, 5 unrfl * 

. ». 23U, BMA 

' r- AW BusMd 


06 A TO 
159 
64 

JO !.l 688 

40 

1162 

J4 U ■ jg 

t.io ifl n 

-M22 


5V. 5 S'* 4 * 

36* Xtt Xtt 4 ft 
fl. Sft 6 * + ft 
1» 12W 13* +1* 
IMA 11 Uft +1* 
aw 33% aw 

Xtt X* Mtt 4 ft 

45W 44ft 45 +1 

a 7W 7* 4 w 
25ft 24W KW 41W 
Oft 9 9W 4 ft 
1 IW 10 ft 11 % + ft 
latt 16 16ft 4 ft . 
7W 7 7ft" + W 
35* 33* 35W +1W 
13% 13% m + W 
- 37ft 3SW 37ft «* 

■ 5ft 5 5% + * 

10* 9* 10 + ft 

SS 5£ j!S4,w 

22 aw 22 4ft 

^ w : 12 «. 

A 5W 6 +1W 
17ft 16 16ft + * 
Sft 4* Sft +1% 
18ft IT 1 * 18ft +1* 
19* IB 19 +1* 

M 31 W 32 + * 

■ 16* 15* 16* + ft 
M MW 13tt +ltt 

Btt B Sft 4 * 
14W MW MW + ft 
17ft 15* Mft 
MW »W 28 4 W 

m 9 Wfc 

Sfc 3ft + » 

,r & ift** 

iss-ir isstm 

lOVi "10ft IBW + w 
IS Mft 1«“ ft 

TV] 6 ft 6 ft + ft 

37 MVk +1* 

BW 7ft 8* + * 


29 10ft 

30 10 ft 

13 5* 

aw m% 

a iw 

22* 4 

534k 15* 

’§ St 

Mtt SP 

37ft 7ft 
19* 3* 
Xtt 171b 
19* 8 * 

3* % 

X* lOtt 
27 15 

47W 7J 
3*tt 0 
39* 17*- 
14ft 5W 
. i9w aw 

MW 7 
19* 12 


4219 

302 

1-0 « J, 

89 

1M 

467 

249 

-IX O IM 
271 
49 

10 j .mS 
128 

.92 SO 133 
UX4J - 

!lll 

1017 

JS« 3J 139 
785 
1350 


16 14ft 15W +1W 

n , ’ss 1 ) 

“w 'P ’jw + 1 W 

9* 9 • — W 

J7ft 37W 37W 4 ft 

£2 *kt* 

2ft 2ft 2ft + % 
12 ft lift « +* 
lltt 10 llft+1 
5% 5ft 5% 4 ft 

TS TBJS*; 

17W 15W 14* + 2 * 1 

28* X» 2 £b— W 
13* "12% 13W +1 
20 W » 20 + W 

7W 6 ft 7ft 4 % 

10 * low 10 % + ft 

9ft 7% *tt +lft 
13W 12 13ft +1 


43W 16 Jacbsn .44 20 112 

9% 4ft -15 l ! 

78W 27* Jmnli a 187 

25% 12 J erica .16 U 436 

25V. AVb JHVLDS .. 749 

16% 7ft Jonel A 70t 80 421 

20 * 11 Juno i JH J 101 


T ^ 

43W 39 a +2W 
13ft 13W 13W 4 ft 
10W 9* 9% 

8 * Bft B* 4 W 
MW Mft MW +1W 


558 

a 

1A0o 3J B95 
AOe 3J 7X 

SI 

279 

ai 

460 

324 

2416 

08 X5 40 
49 U 10 


25W 9* KLA 1046 

75 9 KVPn* lf« 

Mtt 18 Ramon 04 2 A 168 
22W 9% Karchr * ... 35? 
X 13ft Kavaon .IX O 281 
49ft 27ft WySAS 
38* M Kerne s 60 2.7 
20W 10ft KyCnL » A0 3J 
MU B Kincaid 

19% Bft Kinder 03# 3A 

lift 6 Kowob __ 


259 

00 17 IB87 
A0 3J « 

03# 14 2455 

XI 


Mft 6W Krugers JO 17 403 


17W SW KuKke 


13W 12* 12* 4 ft 

. lift 10ft 11 + * 

24ft MW 24ft +1W 
11 % 10 * lltt + ft 
21ft 19 MW +2 
34 X 37 +3 
22 W 22 Stt 4 * 
12 W lltt 12 4 tt 

10 9tt 10 4 ft 

9* 9ft QVs + W 

9 7ft 9 +1V. 

7W 7 7ft + ft 

8 7W B 4 ft 


1O0 1.9 B7 
3M2J *04 

588 

1.12 4.9 24 

a ?0 

.IX O 997 


.15* IJ 165 
439 

JO 32 .56 


110 

1 JO 20 loo 
200 

L52 40 75 


43 
10* 
3ft 
9* 
13ft 
3bW 
Btt 
Mft 20 
Mft 7% 
29ft 23* 
25 13 

a iff* 

31* Mtt 
X* 21 % 
18% 12% 
79 43%. 


455 

■“ u I 

535 

J 2 e 3J 92 

1138 

Jfc ,1 w 


I CbrvSe i jae OJ 
- 4ft Codfltn 

CtUaon Me .1 
i fil CalBIO 
j. S^Mlc 

-if??*" J* U 
. 4 S comas 

..vffljSioni J3e .9 
! ; Wk Ctuioiiie 

1 v ' farmrf 

- 

SOU A 

■ ? CeilOns 

; TOO SA 

■ CPMBk MB Al 

' idSSsT' 
; tiasr- a J 

f gj ChkPI 

4S£g» 

•f-H CMdWM 

■‘ 5 . Oiltts • 


mm 

kS., £H«I«* 5* 


Lit. artlEe. 157 

pcBgcaia is vo 

CWOl Alt 4A 742 
CtzU A% t 59 


.sas?s *3 "e 


6 W 5* 6 W 4 * 
14* 14W ]4ft +1 
MW 13tt »W +]tt 
14 Mft 13* +1% 
9ft Sft W ■+» 

*W 31* 33% 45% 

a* S£- 5 

14 13 13* + « 

6 SW «. 
34* 34W 34% 4 ft 
19ft 19% W% + ft 
7* 6 % +I V * 

IB* 18ft gf 
lift 15* 15* + * 
12% 12* + tt 

4tt 4* 5* 4 % 

14 14 IS +2ft 

llhBWWj + H 
Mtt 12* IW _ 
2*% XW XW +.ft 
Vt -MW 13 +}£ 
liw 14% 15 +W 
16 % 14 16% +1 

11 % ID* 1 W 6 +3W 

Aft 6 ft 4W + * 
Stt 7% fib 4 % 
7ft 7ft Wk 

,r iSS iS + a 

•aswfc"? 

67 46 • 46* + -1“ 

27% 2* 27% t® 

Mb 5% Jft + Vb 
5 4% 5 + ft 

221 i 2 lft M +| 

. 14% 15ft +1 

39 3?% 29 + tt 

5W -J * 1 1 f ? 


27* "18tt‘ 
” a 


12 * 
aw 
21 
6 W 
21 % 

17 
21 ft 
. 4* 

a 
11 % 
lift 
6 ft 
.13% 

5% 

32ft 
19 
3tt 
Bft 
10 % 

.7% r-»sn— - 
24% FvlTHB 


L52 40 75 

Ifl U s? 

J* IJ 213 

00 1-9 1M 

785 

202 

74 43 42< 

100 A 6 76 
Mi . 7 216 
1-10 40 

208 !2A ^ 

AS 4J HO 

744 

72 U S3 

M tt ISO 

UJO A3 sa 
1-56 A5 75 

1.10 40 g 

1J4 SA 54 
m 43 1M1 

04 3A ra 

J4 4j 98 
. 290 


13ft 6% 
17ft 6% 
XW 7* 
22% lift 
17% 6tt 
X* lift 
aw Mft 
16ft 7ft 
12W 3* 

X 15% 
X 16* 
Mft lift 
X* 19* 
4% 2 % 

18W 8 % 
SI 24% 
20 7* 

lAtt 6* 
9% 2* 
39ft 13ft 
24% Aft 
75 30% 

39* 15ft 
3Itt 13ft 


IX 

1622 

415 

348 

54 

.16 U 552 

.20 U 71 
1112 
XI 

68 4J 27 

04 1* 61 

401 

28 1.1 W 

232 

278 

4577 

98 

726 

275 

.17 M 4M 

!A0 19^ 

757 


7ft 7ft 7% 4 % 
.9 8* Bft + * 

Mtt 12 12* 4 ft 

17% 16% 17tt 4 % 
9 B* 9 + % 

MW 12 Mft 4 % 
IS 14 15 +1* 

1Mb 11% 12ft + % 
6% Att 6W + ft 
16* 16 16 
18% 17* 17*— % 
19 17% Mtt +1ft 

X Mft 24* +1 
3ft 3* 3% 4 ft 
10% 9* 10ft +1* 
39% Mft 89% flft 
8ft 8 8% + W 

II* 10 ft 10 % 4 ft 
2 % 2 % , 2 ft 4 ft 
18* 17* 17* +1 
14% 15W 1Mb +lft 
421b 41 4lft +2 
27ft X 27ft 41% 
IB 17% 18 4 ft 


A8 11 17 

1R4 19 148 

1827 
JOe U 111 

2 i S 

JO SJ ^ 

890 

288 

J *“ 1 M 

.70 52 a 
54 15 309 
Jffl 4A 296 
.40 IJ 21 
.11 A 107 


16 3ft QMOdl 

X 4ft QVC 

MW 4ft Quoan. 

27 13* QudkCh 


77 13* QuakCh JO 2.9 

X* 8 Quanlm 
ISft 6ft Quikslv 


20 * 4* Outsde 


4W 4tt 4tt— % 

23* a* 23]A 4 % 

48* 46 48*4 +3% 

12ft 12 12* 

7ft 6 % 7* +1 
21ft IB* 21 +2tt 
12 U 11 * +1 M 

7W 4% 7ft +1 M 

21 19* 21 +1* M 

13% 12ft M% 4 ft /■ 

25W X* 25ft + ft l—M 

21 ft 21 ft 21 % 4 W / } 

15% 14* 15 4 % A. 

51% 48* 51% 42* 

12% II Mtt 4 ft 
IBW 17% 17* ■}■ % 

9* 8% 9* +T 

2 _ 2 1 % ^Tb + w Tabli 

19V. 18ft 19* +1W up 

12% 12ft 12% + % d „ 

is* is 15* + w ana do 

rtivett ■■■ 

'gt'£i'3£t iS J5M, Stock 
9 * 9 % 9 * 4 tt HMlLOW.-StoCT 

9 8 * 8 * 

1* Ift 1ft 4 * 

30* »W 30* +1 
21 tt X 21* +2 24% 7 V, 

25 2* S + w *5 1D «» 

A* 6 4* 4 ft i]w 

12ft Mtt 12% + ft I|E SS 
16 14* 15* 4 ft £S£ T3ft 

18 Mtt 18 4% ,ca 

31ft 30% 30ft +lft 4U 2ft 
17* 16tt 17* + % 3ft IW 

Ttt 7 Ttt 4* JS 

1 13ft 4ft 
8 3 

5ft 4ft 4* 4 % *56 ^ 

. Jib . 5% 5% 4 % I0S ™ 

Att 5% 4* + ft DS 5 


Br idal 

AMIA 

Ooaog 


12 Month 

Htthua* Stock 


Shu Qttte 

My. YkL PE 1001 High Lew Qunt. CnH« 


15 7 TrloCos -IX IJ n 107 8W 7ft 8% + * 
]* 1ft TrlHme 43 2* 1 « -J- J ^ 

lift lftTrlde* IM j* 29 J 4t v 5 


11 2* TstAms s 

111, ltt TubMex * 

13ft 6* TurnBA 

13* a TumB B _ 

Mft IS* TumrC 'JO .A 9 

Bft 4* TmEQ OOelSJ 175 

11* 5ft TwPtn n 


2D 4W 3* 4W 41'b 

50. 5 4'b 4ft 4 ft 

136 10 * 10 10 * + % 

23 9 Oft J 4 lb 

B9 17'^, ISW MW +lft 
72 SW 5* 5* . , 

117 k* SW 6ft + % 


Tables Include the nationwide prices 
up to the dosing on Wall Street 
and do not reflect late trades elsewhere. 


sis, dote 

uiv. YU PE lOteKiBhUm OntQl'Be 


(Coatinoed) 


IK .IX IJ 10 303 8 * 7ft 8 * 4 % 


17* 16tt 17tt 4 * 
7tt 7 7tt 4 * 


pf MM «-5 
Pf 1.19 9J 
pt A76 U 
I pi IAS 9.1 
Pi B.W 10.0 
.151 5J 


4 lift lift lift 
10k 12* 12W 12% + tt 
400zS7ft 57ft 57ft 
lx 16 16 16 4 ft 

2k 90 90 — 2W • 

X 3 2% 3 4 * 

49 2 1% ltb— W 

48 2ft 2ft 2% 4 W 

T77 Sft 4’1 5ft 4 * 

73 S 4* 5 41 


15'b 7* UCCarp 13 

2* 1* U5R Ind __ _ 

14* 4 Ultra J8e .9 

15 1 - 5ft un core aO BO 12 
IO* 6 Unlmor lJ0elA9 
11* 4* unVnlv 6 

2% 1ft UFooaA XtSI 5 
3 ltt UFoodB * 

10ft 3ft UtMed 
11% 7* UnlielV 13 

XW XW Unilll 196 6A 9 
16% 4ft UnwPai 
14ft 7V. UnaRIn .. ... 
10ft 7 USA Cal 1.00 12J 15 


BW fl* BW 4 Ik 

lv« I 1 — tt 

9 7ft 8* 42 i 


7ft 7* F-: + ft 
7% 6 * AW + '■» 


ift 5* 6V: 41 
Ift Ift Ift 
1% Ift 1% + tt 
3W 3% 3ft 4 ft 


USA Cal 1.00 12J 15 185 8 7% 8 


5W 4% 4* 4 % 
Jib . 5% 5% 4 % 


4359 

303 

1J4 A6 344 


A8 3A 312 
1151“ 

.14 U 37E3* 
.13 IJ l«7x 
.96 22 10 

| 

5 15 £ 

JB U 431 


+ltt 
+ 1 % 
4 * 
+ % 
Mtt 4 * 
1 % + * 
10 * 

35* +1V. 
B'A + ft 
3% 4 Vb 
10 W „ 
13W +1% 
10 W + w 
31 +3 


M* 4% Galaco 

X* 7% Galileo* „ 

21 Ittb G 0 « A 13 

13% 10 gcanfcw 
18* . 8 GardA 
22 W 12 % Cotv»B» 

« ft 3 Gateiav 

Is* a Genejes 

47* 13* Getw' 1 " 


3 ^ ■»" ?s 


14 Stt Genmor — j*? 

» ift ssssr j ^ 


Sw 25 W HW +IW T9W ♦* CrrtRhb 


„ .... MW,' ^ 32 

MW . "7 CrmJV M an 472 
MW . 10% S!S1?* w 15 251 

SB-tftttRS 

r.ra» # * 

WW 4W-Grad» 

IS 4W Gn*5c , 

17 _ Bft GAmCrfi f 

27ft MW. GtLJcBC A0 Al *» 

raw. s*«nysv 


6 % 5ft 6 % + 

10 91k 9tt 4 * 

17% 16% 17ft +1 
lift 10* 11% + % 
10* 9% 10* 41ft I 
13* 13* 13* + * 1 
4 % 4% 4tt + W 
35 32* XW +5tt 

Sft 18* »* +3% 

** 4Vj 5 

5 * s% sw + % 

is* 3& 29*5 

i?%iS -ss + % 

ilS 19% 21* +2* 
19% 19 19 

MU TMb 20 4 » 

16% 14* I5%— ' % 

Wk 6 * Jtt — tt 

f* 8 % 10 +« 
« T ’ft + S 

12 in* 12 +i 


12ft 5 MCI 
8 % 3ft MDT CP 
49ft '31% MHC 
19W 6 MNX 6 

17W 8 MS Cars 
27ft 10 WT 6 CH 
21ft 10 MdCkTr 
Xft 9* MB g s 

MW 3% MogmC 

25ft 7* *a«Mi M 1310 

16ft 7* MO Hi 

11 2 MBjjMB 

S* ll* MbritW JO 4A M 
52W X* Mh'SNt 1J0 
Uft Bft MorhFn .lSe IJ 
Sft MW McmeC 1J6 3J « 
23* BW Marstn 394 

33 24V| Marslll J4 IA 277 

8% 3 MartnL ^ 

13W Stt ktesenw “6 

18* 9* Msala 2ii7 

23ft Mtt MOSd* 13 25 

» ltt MMStor “8 

23W 6 % MtrxSs 

18% 6 Mauve 
33% 6% Maxtor 
24 11 McCaw 

51% 35 McCrm .... . 


BOX 

902 

IMS 

1103 

MU 2J 131? 


23% 13% HMM JO 4J 4 
47 19 MMcaC .IX A 700 


19W 2ft Met nig *g 

23% ift Mentor s -1» 2.1 «7 
38% 13* MentrG -rff 

Stt 18* Mercfc 1J0 7J 356 
Stt X MercBk 1JB 3J 213 
31 M* Mraiwt J M *5 
25 IZVb MereGn J2 2J ™ 

XU 16 MTOnOc 1 Sfi 

10 v* 4ft Mcrllr JO 17 12 TO 

15 % AW Mermen JOe Al IK 

«% 6* MervSs , 

Eft 11% MetrMbl * 21 

17% lOtt jJewrF zg 

Mb lSUfl wichiM Jje «* 7 } 
«ft 32* Mld^lt MO XB ^7 


49% 32* MlchNt 
18 7tt Ml.mn 
J4W 4% MlcTO 
16ft 3% M crTe 
44ft 12* Micron 
8 ft 1* Micron 

ll* 6% MicSern 
79ft ib% Mlcsfts 


9* 9% 9% + tt 
6tt Stt 4 +1 

34% Mtt 34ft 4 * 
7% 6ft 7% +1 
10ft 9* 10U +1W 
15* Mtt 15V. +4U 
14W 13ft M 4 tt 
14W 12* Mtt +2 
7ft Mb i* + W 
9ft fi/i 9ft + ft 
IV. 7% 8 
5% 5 5% +% 

8% Ift BW — ft 
17* 17U 17tt .. 
35 34ft 34* 4 tt 
lift 11 Uft + * 
44ft 41 tt 44% +3U 
in «U 10 4 v. 

MU 3S 7S +.U 
5V, 4* 5V. +ltt 

7 * 7 7% 4 tt 

10* 10ft 10% + % 

')£ « ftrt 

8 % 7 t +1 
7V, 7 7ft 
8 % 8 % 8 % + % 
16* 15% 16% +1 
X* X* MW +lft 
Mtt Mtt Mtt 
24U XV, 23ft +Jtt 
7* 2 % 2% + % 
7 * 7tt 7% 4 tt 
20ft 19% 20% +2tt 
Mtt 19* X + ft 
33* 31 32ft +2* 
Wi 19 19* + W 

14ft 15ft 15* + % 

19 lltt 19 4 * 

5% 4ft 5% + % 

7 S a* 7tt + W 

8 7% 7% 4 ft 

19 17% 18tt +ltt 

I 1 W 11 HVb + % 
JO 17% 18% +1% 
27 34* 37 4 ft 

fltt 8 8 W 4 tt 

7W 7% 7% 4 ft 

9 Bft 8 * + ft 

20* 18* Xtt +2 

dtt 4 ift + tt 

7* 7% 7* + ft 

51ft 49* 51 +4V* 


25* 16 
14 7% 

T ft 

BW 2* 

TP* 8 * 

19% 9% 

2 Ti 5lb 

1 7% 13% 

91* 40% 

14% Stt 

J9tt 14* 

38% 24% 

11 % 3 

19tt 9* 

M* 20 
a av. 

% a* 

0 % 10 ft 
12W 7ft 
25ft 13% 
lift 3% 

41 16% 

Uft 2% 

11 1 % 

16 5ft RvonFs 


J4 A7 245 
*" A 

2701 

JO 55 525 
IM 

JBe .7 X 

in 

J69 IJ 99 
.96e 10 3197 
116 

.76 Al 396 
1293 
loaa 

XX A MS 
1.10 5.1 103 
1.10 4J 716 
fle ; )7 

io 

IX 

•15i 75 

476 

A7 26 169 


!7tt 17* 4 * 


8 * BW B* 4 tt 


I it IBW 6* 

IS 21 ft 5* 

II 53V, Mtt 

+ % 7ft 5 

+ W 2 % I 

1 lAtt Att 

I 50ft XW 

+ ^ 17 9% 

4. u 7W % 

I u. 21* 15% 
I ft 10ft 5ft 
I u 11W 3* 
+2 2 « 11W 

i * 29ft 16* 

Iw 19% 9. 


lS! 12W l|tt Ij^ V* 11% 
11 % lift 11W + * ’S* 

^ f «« i'k 

IS ltt » 1 »% 3* 

lift 17 1BW+1W 7W Mb 
Mft 26* 26*- ft 3* ^ 
4W 4 4W 4 % 6* » 

11 * lift 11 % 4 * | 

a* 2 VA 21 * + ft I 

XU 25% Xtt +1 ^ 

9% 9W 9W — % S! x 
17% 17 17ft +\* i** I* 
.4* »tt » t.% 1* 1* 


ns 4V, 5 +1 

.si 3 % ^ 

6 3 68* 48* 68* 4 * 

13 57 8 7% 8 4 ft 

16 274 BVi 7W 8% +1% 

JO TO 12 4 39W 39 29% 4 * 

11 Stt 5% 5% 4 % 

11 17 IW 1% 1% 4 W 

11 600 7% 6* 7% 4 * 

29 37tt 37 37* +ltt 

94 I0tt 10 lOtt 4 tt 

15 I 1 I 

160 9.1 15 17% 17% 17% .. 

17 211 8% 7% 8% +1% 

336 4W 3ft 4ft + ft 

M 18 11 5 12* 12* 1 12* — % 

JB 10 11 72 Mtt 18% Wtt 41 

JS 2J 8 IX 11% 9W lift Mtt 

u U II 151 19% lift 19% 41 


8* 5 VHT J2el3.l 8 

1 % VMT W1 . , 

10% 7* VST 1.1X126 7 

9ft 3* VTX 1 ]' 

77 17% ValvRlS 1.12 5.' M 

40V: 19% VoIsdt S a 1.1 [J 

n 4W VcmgTe ” 
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1 "Thr- U'ilii 
One" slur 
7 Gr;»fc. c 

12 Made the 
grade 

18 Hin- j bar 
man? 

19 Hugo s 
“Mamin — " 

21 Cham 

22 Depone 

23 Morning plorv. 
eg 

24 Woos 

25 U S. Ouvi urg. 

26 Interdependent 
linking 

29 Due follower 

30 Idle or Clapton 

32 Stunes 

MILS. Sec. .»f 

State: 190S-9 

34 Mr^her's look 

35 A biographer 
of Jesus 

37 Becoming 
hidden 

41 Basque 
headgear 

42 Means 

44 Mind-set 

45 Veriest 


ACROSS 

47 El Greco's 
homeland 

49 Has hoi tea 

50 Hoist 

53 Occasional 
work 

54 Henley crews 

56 Ophidian 

58 Color called 
goose gray 

59 Pronounces 

61 Agaltlc 

63 Ewcraie 

64 Of an age 

65 Notched 

66 Where Kate 
was tamed 

67 China sewing 

68 V'edic god of 
fire 

69 Vurr.e.g 

70 Behave 

71 Bui tom. 
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72 Second 
printing 
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79 Pari of F.A. 

80 Sulla's 
speeches 
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Big Daddy 
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84 Half: Comb, 
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97 A son of Zeus 

98 Tipple 
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physician 

101 Away from. 
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102 “Science"^ 
kissing 

107 Tack 

108 Ahonginal 
abode 

110 Southing 

111 — d'eire 

113 Mistakes 

114 Deletes 

115 Kay 
Thompson's 
juvenile 
heroine 

116 Fricjsseed 

117 Surfeited 

118 Causes 
strain 
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7 Meat 
8 “Thanks 

T " 

9 Approximately 

10 Pi. «if speech 

11 Vilified * 

12 Ornamental 
loop 

13 Unknown aulh 

14 Nickname of a 
Udall 

15 Plural 
employee 


31 Science of 
public finance 
34 Preiencious 
phraseology 
36 Bit of 
marginalia 

38 Solzhenitsyn, 
e.g 

39 H.S. group 

40 Come to 

41 Silverup.e g 
43 Suit of disuse 
46 Suppliant 


53 Net 

54 School Orwell 
attended 
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HISTORY IN SHERMAN PARK: 


An American Family and the Reagan* 
Mon dale Election 

By Jonathon SchelL 133 pages. SI 3.95. Alfred 
A. Knopf, 201 East 50th Street Aten- York, N. Y. 
10022 . 

NINETEEN SIXTY-EIGHT: 

A Personal Report 

By Hans Koning. 194 pages. SI 5.95. 

W. W’ Norton & Co.. 500 Fifth Avenue, 

Neu’ York. N. Y. 10110. 

Reviewed by 

Christopher Lchmann-Haupt 


BOOKS 


people he inteniewed — who in 1968 had voted for 
Senator Eugene McCarthy, who to 1972 had voted 
for Senator George McGovern, who in 1976 had 
voted for Peter Camejo of the the Socialist Workers 
Party, who to 1980 had voted for Barry Commoner 
of the Citizens Party —derided to 1984 to vote for 
Ronald Reagan? 


DENNIS THE MENACE 



Both the Schell book and Hans Rolling's “Nine- 
teen Sixty-Eight" explore in their respective ways 
the extraordinary transformation we appear to have 
undergone in the last two decades. Schell — a 
former reporter for The New Yorker whose best- 
known previous book is his meditation on nuclear' 
catastrophe, “The Fate of the Earth" — does so by 
getting to know a particular American family dur- 
ing the 1984 presidential campaign between Reagan 
and his Democratic challenger. Walter Mondale. 

Hans Koning, who has also contributed to The 
New Yorker and written many books, measures the 
distance we have traveled since the 1960s by cele- 
brating the year 1968 for the “clarity of perception" 
it brought. “It was as if a curtain had been raised, a 
veil lifted. The cliches, platitudes, and myths of our 
public life, what may politely be called our Fourth 
of July rhetoric, were suddenly seen as such, and not 
just by a handful of lefties in small magazines, but 
by the people at large, many of them." 

Of the two, Schell's report is the more thoughtful 
and though i-provoking. Combining his probing yet 
informal interviews and his reflections on recent 
U.S. history, he wends his way to a theory of why 
the present times seem so out of whack. The only 
problem with his unorthodox approach is that it 

Solution to Last Week’s Puzzle 
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□□UQIJEUQBUaUCJUCJQU UULLL 
Uiiimecf DQOQB GGQ DULILL 
LLUU UUUULIli DUUUli 
BQQQ QDQQD kJUtUULJ UUUL 
□□OBI] DLJBIJE □□□□□□ UCEIj 
□ □UBLEUtlEPUtJL] L3PUU blLE 

ububl’cli aaaoB Bumao Etc 
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LKJtiUC UULf ULiLIULI UUUECL 
UUDUU UUUUUUUOUUUUUULLC 
UUUUU UUUUL’ UUUUU UUULL 
UBULJL UDBBU UQHBH HDBEC 


lacks dramatic inevitability. The people he gets to 
know remain somewhat indistinct as characters. 

For instance, it is often Schell who raises the 
question with his subjects of nuclear Armageddon 
in our lives, which is predictable enough considering 
his deep concent with the issue. In response, his 



The result is that Schell s concluding emphasis on 
tbe importance of nuclear war to the contemporary 
psyche has about it a certain gratuitous quality. 

Compared with Koning, however, he is a saint of 
objectivity. In Koning's vision, there isn’t much 
room for wbai lies beyond his beliefs. “Looking 
back now from the winter 1986*87, 1 see *Jiat 
throughout those wild and calm times, tbe year ] 968 
was the most meaningful to me. and still remains so. 
Meaningful in a political way, that is. But politics 
and personal emotions have always been inter- 
twined for me." 

Although he quickly adds that for him emotions 
don't “rake the place" of thinking" he neither ex- 
plains his personal feelings nor bothers to define a 
system of values against which to measure the 
benefits and drawbacks of that tumultuous year. 

Schell conies a little closer to explaining the sense 
of confusion both he and Koning believe many 
people are suffering from these days. Dismissing the 
1960s as an aberrant time when prosperity made us 
forget certain abiding economic realities, he worries 
less about the decline of revolutionary activism and 
mote about what the bomb is quietly doing to us. 

“If there is active complicity by the average 
citizen in the nuclear peril, it may lie m this: We are 
ready to pay for our comfort and safety by accept- 
ing the threat of our annihilation, and of the possi- 
ble annihilation of mankind. The point to the pre- 
sent context, however, is that the shape of the peril 
fils into a broader pattern than our political life 
seems to have assumed. ” 

Reality “looks at us from behind the glass wall of 
the television screen, leaving us free, iT we so wish, 
not to think about it at all — at least until such time 
as it bunts through the screen and vaporizes us 
where we sit." As an explanation of our present 
reality, this, too. contains us subjective element. But 
who can deny a plausibility to Schell's vision? Bo- 
cause who can finally deny that the bomb is real? 


Christopher Lehmann-Haupt is on the staff of The 
New York Times. 
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«: W , ,earaiog P r0 ^ wdm “l ucs 31 summer sledding as a hobby until last winter, 

FONTVIHU-t, Monaco — Winter camps and winter tournaments. when one of h is two Swiss coaches sug- 

' ^ xmis id this onjr pimapality usually Most of his Fitness training has been .gested he try competing internationally, 
mge from swimming m the Medi terra- done in Monaco, a winter haven of “it's a bin challenge Somethine deen 

Sh^Alta (US Mde me id S 

r , .i i be wima <u&vy. dent, said the 29-year-old pnnee. “I of his mind being good at a sport and 

■ /TrimnldL better known to the rest of was on a skims holidavin SL\fnn >7 and miHnr, ii _.i 


... — ' • m uu» uimu qciUk gotxi at a sport ana 

. Grimaldi, better known to the rest of was on a skiing hohday in Sl Moniz and making it big,” he said. “Certainly when 
'he world as Prince Albert, has been took a guest ride. I started bobsledding I didn’t think of 

-raining up to four hours a day since “I liked it,” he added. “I thought it b^g in the Olympics some day." 

^ a .“s«I?eri“cp-Ittsscaiy I’d other blue bloods have competed in 
N ^ 31006 M ^ lymg if 1 didn t say I was apprehen- ihe Olympics, including Princeks Anne 

^wtdoor tract gvc at first. of Britain, who rode m the three-day 

v. J Theprince was introduced to bobsled- Albert, an avid swimmer, runner and event competition at the J976 Summer 
fag during a 1985 ski trip in Switzer- soccer player who also has fenced Olympics m Montreal 
tf Pand and has spent the past three years and thrown the javelin, practiced bob- The prince would not even be the first 


Headed for the 

member of his family to be an Olympian 

kj- i.l. f_ . r 


Bobsled 



Prince Albert 


memberof his family to be an Olympian Jean Baggjoni. the team’s French 

— his uncle, the fate John Kelly Jr. of trainer, said the prince uses his athletic 
Philadelphia, participated in the Games background to overcome his lack of bob- 
as a rower. sledding experience. Albert was involved 

But Albert, who is 6 feel tall (1.81 in soccer, swimming, track and icnnis 
meters) and weighs 1 72 pounds (78 kilo- while attending .Amherst College ui 
grams), apparently would be the first Massachusetts, 
royal athlete in the Winter Olympics. ‘‘When he's on the bobsled he's not 
A typical week's workout for Albert Prince Albert he’s Albert Grimaldi." 
and the two Monegasque athletes who Baggioni said. "It's different because 
are vying to be brakeman on the sled he’s a prince, but we have to forget that 
includes four sessions of weight training sometimes.'' 
as well as sprinting, calisthenics and The trainer discounted the risk of sen- 
work on bobsledding techniques. ous injury to the man who is heir appar- 

The two competitors arc Gilbert Bessi, ent to Prince Rainier in Monaco, 
a sprinter who has run 10.8 seconds in The prince and his brakeman will 
the 100-meter dash and David Toraatis. train near Innsbruck, Austria, in early 
a triathlon athlete. November and then compete in their 


first World Cup bobsledding race on 
Nov. 14 in Wiflterburg, West Germany. 
They will train in Calgary, .Alberta, site 
of the Winter Olympics, from Nov. 23 to 
carlv December and then compete in 
more World Cup events before deciding 
whether to attend the Olympics. 

Since Monaco is a member of the 
Interna tion j] Bobsled Federation it 
automatically is allowed an Olympic en- 
try and the prince's team is the only one 
in Monaco. 

"It’s going to be up to us. If we don't 
fwl right or feel we're going to be a total 
disaster at the Olympics, we won't go." 
.Albert said. "But we’re going to make 
it." 


Resurgent Bills, Colts 
Tighten Up AFC East 




By Gerald Eskenazi 

New York Times Service 

_• NEW y ORK — Last year it was the most lopsided division in the 
“ American Conference: two playoff teams at the top, two with a 
total of seven victories ai the bottom. But who’s in first in the Eastern 
Division now? Almost everybody. 

Fair of the five teams in this National Football League division are 
. tied at 3-3: Buffalo, Indianapolis, New England and the Jets. Miami, 
at 2-4, is within whispering distance in the five-team division. 

The reason for this bunching up, the sudden emergence of the Bills 
^ and the Colts, has more to do with finishing last in other years than in 

NFL PREVIEW 

“ - 55 ? doing well during this year’s strike games. All those first-round draft 
^ V picks are finally paying off. 

.Ttr -. The Colts have not been a contending team since 1979, the Bills not 
■•*>! since 1981. In each of the Iasi three seasons they finished as the 
bottom two teams in the division. 

' 4 vn Those poor finishes guaranteed high first-round picks. 

The Bills' quarterback. Tim Kelly (a 1983 first-rounder who opted 
. for the United States Football League before si gning last season), 

, faces the Redskins at Orchard Park, New York, on Sunday in a battle 
— . T of division leaders. The Bills are also buoyed by other recent first- 
rounders. From this year there is Shane Conlanai linebacker; from 
last year there are Ronnie Harmon, running back, and Will Wolford, 

■ — - . a tackle. The 1985 first-rounders are Bruce Smith, a defensive end, 

& ■■ - and Derrick Burroughs, a defensive back. 

s The Colts face the New York Jets cm Sunday, and even though they 

1 i; still haven’t signed Cornelius Bennett, this year’s first-round choice, 
P? they come in armed with Four recent top draft picks among their 

■' linebackers and defensive line: The linebackers are Johnie Codes 

t <1982) and Duane Bickett (1985); Jon Hand (1986) and Donnell 
't - Thompson ( 1981 ) shore up the line. In addition, Barry Krauss, the left 
. j 'outside linebacker, was the No. 1 pick in 1979. 

AMERICAN CONFERENCE 

’ . I ImSanapofis (3-3) at New York Jets (3-3): The Colts boast a 6-3 
■ record since Ron Meyer took over as coach with three games to play 
last year. Their linebackers are very active and love to blitz. The Jets’ 

> Ken O’Brien is coming off a loss to the Redskins in which he was 

sacked seven times. But he should be helped by the return of Joe 
- Fields at right guard. That could also help Freemao McNefl’s running 

game, which was not productive. The Colts are playing error-free 

footbalL 

QeveUnd (4-2) at San Diego (5-1): The Chargers will see whether 
they belong in first place — their 5-1 record is pumped up with a 3-0 
strike mark. They have been tearing past offenses with a cooference- 
leading 27 sacks! Now they have a defensive leader in Chip Banks, 
\ who is coupled with Billy’ Ray Smith at linebacker. The Browns’ 

‘ . ;■ running game is weak, but the defense is willing. The top-rated pass 
_ /’..-/-defense of the Browns has hdd nppenems to a 42.3~peiceui Complc-~ 
- don rate. 

| Houston (4-2) at Ondnnatl (2-4): Mike Rorier (Remember him? 
TbeBeisman winner once upon a rime?) has rushed for 294 yards the 
*** ^ two games against the regulars. He is part of an improved Oilers 

7 *-oiufit that has more sacks than it has allowed and holds the oppoa- 
' jf, ■. tion to only 26 J percent success on third down. Bui Boomer Esiason 
// was able to complete more than 50 percent of his passes against 

— Houston last season, the only one to do it twice. The Bengals boast the 

. league’s top rushing offense, and top defense against the rush. 
Pittsburgh (4-2) at Miami (2-4): The Steders’ much-improved 
ggaT' secondary has two rookies starting — Del ton Hall at comerback and 
— " iK’ Thomas Everett at free safety. Now that Rod Woodson, the No. 1 | 
JB - ' pick, has signed, he will crack the lineup next week. An old-fashioned 
mi r Steder running attack is led by Earnest Jackson, who already has 
thr “ 100-yard games. Bnt the Steelers win only Super Bowls in 
Miami, losing all five regular season games there. Don Simla is 
-.y V- looking for his 250th career victory after three straight losses. He will 
. ' have help with the return of John OfferdaM, his key linebacker and 
• 'w defensive signal-caller. 

- r Los Angeles Raiders (3-3) at New England (3-3): Raymond Berry 
. ' wfl] call the plays instead of Steve Grogan, the veteran quarterback 
^ ~~~f who had been telling Tony Eason what to do. Berry could be wore 


, Mt m aiw “A uau i/iuu iu 

they belong in first place — their 5-1 re« 
strike mark. They have been tearing past 
leading 27 sacks. Now they have a defei 


^2. and smothering defensive backfidd could be even more effective as a 
result. 

NATIONAL CONFERENCE 

New Orleans (3-3) at Atlanta (2-4): If statistics mean anything, this 
is a walkover for the Saints. They are the top team in possession time 
' since their Rueben Mayes is able to grind it out The Falcons, 
meanwhile, are last in the league in stopping the run. The Falcons 
have started a different quarterback in each of the last seven games. 
Scott Campbell breaks the streak when he starts his second straight 
Philadelphia (2-4) at St Louis (2-4): The Eagles sacked the Cow- 
boys five times*, the Giants sacked the Cardinals five times. Pressure is 
the key to the Eagles’ defense. The last two games the regulars played 
they cr eated tight turnovers. The Cards’ Nol Lomax wfll be looking 
for J.T. Smith, the league's leading receiver with 29 catches. The 
Eagles' left comerback. Roynelf Young, will be pestering Smith. 

■ San Francisco (5-1) at Los Angeles Rams (1-5): The 49m may be 
oq top, but Coach Bill Walsh is unhappy with h is running game. So 
. Roger Craig is switching to r unnin g back from fullback while Tom 
■Rathman goes to fullback. But they will be moving be hind a re- 


Dickerson has been placed on the inactive list complicating t h in gs for 
. . the Rams' offense. 

Tampa Bay (3-3) af Green Bay (3-2-1): The Bucs know they're not 
good enough to beat the Bears (losing twice this season) but they think 
they’re good enough against everybody else. They’ll find out as they 
start a stretch of five of six games on the road. From last in defense a 
year ago, the Bucs are fifth. Don Majkowski, who is the Packers’ first 
K»kie quarterback to produce a 300-yard game, is still behind 
hKaiise erf the strike. 

INTERCONFERENCE 

Drttai! (1-5) al Denver (3-2-1 ): The Broncos are 29-6 at home in the 
last 35 games under Coach Dan Reeves. But Reeves is complaining 
•■■Uat his complicated offensive and defensive schemes have been 
&sropted by the strike. And now his top runner, Gerald Wilhite, is 
, Swttfor the’ year with a broken leg. His defense, though, will probably 
btfkr Chuck Long, making the fifth start of his career. This could be 
- die game Kari Mecklenburg and Rulon Jones, who average 22 sacks a 

.season between them, get on the board this year. 

Kansas Oft* (1-5) a Chicago (5-1): The worst offense faces the 
Jsw, who have, as usual, the best defense in yards allowed. Jim 
^Mahon, who on laic to bring the Bears from behind against 
; the Rues, wfll sun. The Bears have won 23 straight when he does. 

.Manesoo (3-3) at Seattle (4-2): The Vikings didn't have any 
-Jasension during the strike, but they didn't get any victories either, 
peir regulars are 3-0 and think they can rattie Dave Krieg, apparent- 
ly the key to baiting the S eaha wks. But Curt Warner is among the 
^ a *he’s top runners and Steve Larsent leads the conference with 26 
Teoptions. 

; Washington (5*1) ai Buffalo (3-3): The Bills’ regulars have scored 
^most 100 points in three games — and yielded virtually as many. 
The big passing game of Kelly to Chris Burkett will have to offset the 
*kdskms’ attack on the Bills’ suspect defense. 

MONDAY NIGHT 

New York Giants (1-5) at Dallas (3-3): The Cowboys have taken 
(<»r of the last five games in this always- spin ted rivalry. But a bounce 
here, a tip there — who knows? The Giants may not have Joe Moms. 
*ho is not practicing because of a bruised knee, but the Cowboys may 
hare lost tear loving feeling for one another as a result of the strike s 
words. Now, Tony Doreen and Herschel Walker arc complain- 

^;i' tng they're not numing'enough. 


Hearns Knocks Out Roldan and Wins His 4th Title 

Instant Replay 


The Associated Press 

PORTLAND, Oregon — Um- 
piring mistakes in the final game of 
baseball’s World Series haven’t 
softened Commissioner Peter Ue- 
berroth's vehement opposition to 
the use of television instant replays 
to help on dose calls. 

“There will be no use of instant 
replays as long as I'm commission- 
er.’' Ueberroth said at a news con- 
ference Thursday. 

“Umpires miss coll< 1 Think 
that’s part of the tradition of base- 
ball" be said. “I think in the recent 
World Series they had, as dose as f 
could see, six perfect games, then 
they missed a couple of rall< in the 
last gamft- 

“I don’t want to second-guess 
them. 1 don’t want the game to 
become more plastic, so fm not 
going to uim it over to the cameras 
ror anything at alL” 

Ueberroth said umpiring mis- 
takes “haven't hurt us in the past 
dramatically, so I'm not going to 
change tradition.” Because of the 
speed a baseball travels, a player 
may seem out or safe, depending on 
the camera angle, he said. 



A 


Moroccan 'Mystery Man 9 Ready for N. Y. Marathon 



Nechatfi d-Mostafa 


By Peter Alfano 

New York Times Serna 

NEW YORK —When he came to New York lonin 
in ihe marathon last year, Nechadi el-Mostafa of 
■Morocco paid his own expenses. 

Thai alone said a great deal about his chances. Fred 
Lebow, the race director, picks up the tab for the very 
best runners. And yet, halfway through the race, there 
was Mostafa, among the leaden, setting a pace that 
would have threatened the New York record of 2 
hours 8 minutes 13 seconds established by Alberto 
Salazar in 1981. 

Mostafa, whose first half was run in l :04, eventually 
faded to finish 66 th in 2:34:37, but his performance 
signaled the start of a new career. 

He is among the favorites this year, the “mystery 
man,” as the marathon officials like to call him. In 
only one year, he has developed into an elite runner. 

He is among the favorites in the race Sunday, in 
which 22,000 entrants arc expected to star! cut from 
the Verrazano Narrows Bridge connecting Staten Is- 
land and Brooklyn. 

And, yes. Lebow is paying Mosiafa's expenses this 
time around. 

“Fm not surprised that I improved so much." the 
25-year-old Mostafa said through an interpreter on 
Thursday. “1 had not prepared properly for running 
before. That’s why I went out so quickly here last 
year.” 

Silting in the temporary stands being built at the 
finish line in Central Park. Mostafa was surrounded 
by reporters, no longer a mystery man. He grew up, he 
said, in Kbouribga. a raining town 80 oaks (130 
kilometers) east of Casablanca. He ran cross-country 
in high school and wanted to pursue road racing as a 
career. 


OARP 

Transition 


BASEBALL 
American Lamm 

TEXAS— Announced Sieve Howe, Pitcher, 
hoe agreed to terms on a two-vear contract. 
NefloMri League 

CHICAGO — Announced resignation oi Dal- 
las Green, president and general monogw. 
Named John Mod lean interim chairman. 

CINCINNATI— Named Sheldon (Chief) 
Bender vice president and assistant to the 
general manager and Branch Rlckev director 
of minor league operations. 

PITTSBURGH— Named Hoi McRae minor 
leoaue hitting instructor. 

SAN FRANCISCO— Sent Mark Waslnoer, 
InBeidcr. end Alan Cockrell, outfielder, out- 
right to Phoenix Of the Pacific Coast Leoaue. 

BASKETBALL 

National BasketMU Auodatfoa 

CLEVELAND— Traded James Boltov, lor- 
ward, la Phoenl r lor o 1 W second-round Ora ft 
choice. 

DENVER— Released Sedric Toney, guard, 
and Ronnie Grandlson. forward. 

LJL CLIPPERS— Stoned Elgin Baylor, ex- 
ecutlve vice president-general manager, to a 
multi -year contract. 

FOOTBALL 

Canadian Football League 

HAMILTON— Added Kevin Junta wide re- 
ceiver. to the practice raster. 

SAS K ETCH E WAN— Oropoed Ed Mefluar* 
ten, guard, tram the sniflli* raster. 

TORONTO— Added David twilels, defen- 
sive Back, to Ihe practice rosier. 

WINNIPEG— Added SieWon Guinea, whto 
receiver, and Ed McQuartera. guard, to me 
practice raster. 

National Football League 

Cincinnati— S igned T)m mails, line- 
cocker, and Chris Barber, defensive nock. 


DALLAS— Placed Victor Scott, safety, on 
Ihe reserve non- football illness list. 

MINNESOTA — signed Mike Hortenstlne, 
defensive end, and Guv Teafattller. defensive 
tockto. 

HOCKEY 

National Hockey League 

LEAGUE— Suspended Potrlck Roy. Mon- 
treot goalie, lor eight gomes. Suspended Jot * 
CCollotKin. New Jersey defenseman, for 
three gomes. 

DETROIT— Recoiled Met Brkfomon, for. 
ward, from Glen Falls of the American Hock, 
ey League. 

PHILADELPHIA— Reassigned Wendell 
Young, goalie, to Hershev of the American 
Hochev Leoaue. 

COLLEGE 

PRINCETON— Named Steven P. Tasches 
football coach. 

ST. JOSEPH'S. PA— Named John Griffin 
part-time assistant men's basketball cooch. 


SPORTS BRIEFS 

Watson Leads $3 Million Golf Event 

SAN ANTONIO, Texas (AP) — Tom Watson ooe-puited 1 1 times on 
the way to a 5-under-par 65 and the first-round lead in golfs richest 
tournament, the S3 million Championships of Golf. 

“It’d be a nice tournament to win for my first in three years,” said 
Watson, a five-time British Open champion and six-time Player of the 
Year, but a nonwinner since July 1984. 


Tennis 


Euro n eon Co mm entry Championships 
(At Antwerp. Belgtom) 
Quarterfinals 

■van Lendl. Czechoslovakia, def. Tim 
Mayotte, U-S- «. 6-1 

Wlotrtman cup 
(Af WUHamitwra. VI retold) 
SINGLES 
First Rowul 

Zina Garrison, UE. del. Anne Hobbs. Bril- 
oln, 7-5, 6-1 

Lori McNeil. U.S. def. Sara Corner, Britain 
M.6-1. 


Hockey 

National Hockey League Standings 


WALES CONFERENCE 
Patrick Division 

W L T Pts GF CA 


Now Jersey 

6 

J 

0 

12 

33 

23 

Washington 

6 

3 

0 

12 

33 

27 

NY islondgre 

5 

3 

1 

11 

36 

23 

NV Ronggr* 

4 

4 

3 

ft 

46 

35 

Philadelphia 

3 

5 

i 

3 

23 

37 

Pittsburgh 

2 

6 

3 

7 

40 

<6 

Adams DhritMa 




Mon rraai 

6 

4 

1 

13 

43 

33 

QueOK 

S 

3 

t 

tl 

36 

» 

Boston 

S 

4 

0 

10 

33 

34 

Buffalo 

3 

4 

3 

* 

35 

41 

Hsu-Hard 

3 

s 

1 

7 

24 

34 


Nani* Dlvbioa 

W L T Pts GF GA 
Chicago 5 4 \ 11 43 42 

Detroit i J t » X S 

Taranto 5 4 0 10 40 37 

Minnesota 4 S t 9 34 37 

51. Louis 3 5 0 i S Jf 


Smyttw Division 

Edmonton « 4 D 12 i! 15 

Calgary 5 S 0 « 41 4t 

Winnipeg 4 4 0 B 25 27 

Los Angeles 3 6 1 7 26 40 

Vancouver 2 6 0 4 M 16 

m/ftSMYS RESULTS 
Taranto 3 0 1—4 

Pittsburgh t 0 0—8 

lofrgte (4). Fergus Uj.Courtnall 2 151. Shaft 
on goal: Toronto (on Meioche. Plotrangelo) 5- 
6-?— 70; Pittsburgh Ion Be»w) 12^.11—3?, 
Quebec g j V-4 

Boston • 0 2—2 

P-Stssftiy 2 fill. Loftwifere <31. AJfBSJnr 
(J); Kasper 131. Neely HI. SJ»N on Mat: 
Quebec ion Kbors) 50W-WS Boston ion 
Gaucllni 8+11-27. 

SL Louis • * 

Mioorsots B 2 0-2 

Hunter (23. Sutter 2 13) ! Arthttjalfl WI.BIub- 
sfad 151. Shots an gaol; St. LAOS (on Beauprg) 
km— 2S: Minnesota fan MllfwiJ M-7—3S. 


A. w. 

Cato* SdvabeclL/ Agones Fitmca-Pnnsa 

Juan Roldan trying to get up after Thomas Hearns knocked him down in die first round. 


“1 was not a serious student," he said. “I wanted to 
be a runner and would not study when there were 
races coming up. That ruled oui the university." 

Mostafa was impressed by the success of Italian 
distance runners and the modern training facility in 
Brescia, Italy. He moved 10 Iialy in August 1986 and 
sold rugs, saving money to come to New York. The 
investment, he said, was well worth il. 

Only a month after returning to Italy after Ms 
impressive performance, he was invited to compete in 
a marathon in Sicily. He finished second, lowering his 
time to 2:20. He was a star on the rise. 

Ellesse, the Italian sports wear company, put Mos- 
tafa in touch with a coach. Dr. Gabriel Rosa. The 
runner also developed a friendship with Gianni Poll, 
the winner of last years New York City Marathon, 
and the two trained together. 

Then, last May. Mostafa finished second in the i 
London Marathon in 2: 10:09, the second-fastest mar- 
athon this year. I 

Such rapid progress, however, had drawbacks. Mos- 
tafa found chat fast times meant increased expecta - 1 
lions. Last August, he dropped out of the marathon 1 
during the world championships in Rome, after about , 
20 miles. 1 

“J was nervous." he said. “I couldn’t eat or sleep i 
well in the weeks before the race." ! 

He is more at ease in New York, be said, although i 
unwilling to predict how well he might do. He will run 1 
with Poh, who has said that Mostafa has a good . 
chance to win. i 

“I am in very good shape,” Mostafa said, “but 1 1 
don’t want to put pressure on myself. I know why j 
Gianni said that; be doesn’t want ’to be the favorite, j 
either” 


By Phil Berger 

New Yort. Times Service 

LAS VEGAS — Under cloudy 
desert skies. Thomas Hearns be- 
came the first man in boxing histo- 
ry to win four world titles in sepa- 
rate weight categories. 

Hearns knocked out Juan Rol- 
dan on Thursday night in 2:01 of 
the fourth round of a scheduled 12 - 
round bout for the vacant World 
Boxing Council middleweight title. 

At a news conference afterward. 
Hearns quickly turned his thoughts 
toward rematches with Sugar Ray 
Leonard and Marvin Hagler. the 
only men who have beaten him. 
Hearns has beaten neither. 

“There are two young men I have 
to see before I ieave" the boxing 
game," said the 29-year-old 
Hearns. “I don’t have to say their 
aames.” 

Thursday's fight was a brawl. 

Roldan kept charging forward, 
swinging roundhouse blows. Often 
Roldan's punches came at uncon- 
ventional angles, and at times the 
crude but rugged Argentine 
punched off the wrong foot. 

The net effect of the relentless 
assault by Roldan was to force 
Hearns out of his game plan, which 
was to fight with slick moves. 

“1 tried to jab and move side to 
side.*’ Hearns said. “But each time 
I tried to move, the more I did that, 
the closer he got to me." 

Roldan made Hearns rumble, 
and Hearns obliged him. He 
knocked Roldan down four times 
during the brief battle — twice in 
the first round, once in the second 
and a final time in the fourth. 

“I had to level off good shots." 
Hearns said, “and gel respect." 

As the 30-year-old Roldan 
charged forward in the first round. 
Hearns wobbled him with a wicked 
right hand and, as Roldan crum- 
pled, the fighter called The Hit 
Man fetched him a second right 


Roldan went down to his knees, 
and Mills Lane, the referee, began 
his count. Roldan was up at 6 and 
cook the mandatory 8 count. 

The knockdown did not discour- 
age Roldan. He wildly pursued 
Hearas. who used his’ defensive 
wits. He applied a glove to Rol- 
dan's head, pushing it toward the 
canvas so Roldan could not punch. 
He slipped under Roldan and 
raised him bodily off the canvas. 
He clinched when necessary. 

Then he knocked Roldan down a 
second time with a three-punch 
combination that finished with a 
right. Roldan got to his feet at 6 . 

Hearns decked Roldan carlv into 
the second round with a left hook, 
again as Roldan was bearing in. 
Roldan rose bv the count of 3. 

“After the third round, Emanuel 
Steward said, 'You got to go get 
this man.' ” Heams said, referring 
to his manager and trainer. “T 
looked at him. like: 'You don't 
know just how hard I'm trying.’ 
Then 1 told him: ‘Emanuel were 
going, baby. We’re going . 1 ” 

Hearns hit Roldan on the chin 
with his big right, and this time 
Roldan staggered sideways. When 
Hearns hit him with another right, 
he feu face first to the canvas. 

When Lane’s count reached 9, 
Roldan rolled over onto his back 
and was counted out 

Hearns grinned, stamped his 
foot and threw his arms upward. 

“From welterweight to light 
heavyweight — it’s something 1 can 
be very proud of.” said Hearns, 
referring to the four tides he now 
has won. 

He beat Pipino Cuevas for the 
World Boxing .Association welter- 
weight tide in August 1980. defeat- 
ed Wilfred Benitez for the WBC 
super welterweight title in Decem- 
ber 1982 and in March of this year 
toedt Dennis .Andres for the WBC 
light heavyweight tide. 


Save 

40 % 


or mom off 


Larry Mize, the Masters champion, who birdied the last two holes on 
Thursday, and David Frost of South Africa shot 66 , four under par on the 
6,556-yard (6,012-meterj Oak Hills Country Club course. 

Anderson Named AL Manager of Y ear 

NEW YORK (API — Sparky - . / 

Anderson, who led the Detroit If- - 

gets to the American League East M '. 

tide, has been named AL manager 

of the year by the Baseball Writers* ijjBBT 

Association of America. 

Anderson received 1 1 first-place 
votes and a total of 90 points in •*& 

balloting by a panel of two writers' ^ — '' . 

association members from each AL •' ^ a 

city. He had also been named man- • • | 

ager of the year in 1984, when the . . ^ 

Brewers was second with 78 points . < 

Balloting was done on the basis 
of regular-season performance 

only. The Tigers lost the AL play- _ ^ 

offs to the Minnesota Twins. opaiky Anderson 

Mansell Injured in Qualifying in Japan 

TOKYO (UPI) — Nigel Mansell second in the world championship j 
standings, crashed through a tire barrier Friday and injured his right leg 
and back in qualifying for Formula One racing s Japanese Grand Prix. 

The Briton was’ taken by helicopter from die track in Suzuka to a 
hospital. Tests showed he broke no braes but his back was badly bruised. 

The W illiams team said it would decide by Saturday if Mansell could 
race Sunday. He is the only driver who can challenge Nelson Piquet of 
Brazil, who leads the title chase by 12 points. If Mansell can't race 
Sunday, Piquet will clinch his third world championship. 

For the Record 

Dwight Gooden, the New York Mets pitcher whose scuffle with police . 
in Tampa, Florida, last winter attracted national attention, has purchased 1 
two homes in nearby Sl Petersburg and plans to move there with his I 
family, his agent said Thursday. (-4 PI J 
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Home Sweei Scary Home The Winds of Change at Brasserie Lapp 

Bv Pur::,-, fj*- « * -V^ ... I a Drugstore nett Axr.i 


B " Lagfa Brown 

Jtcier V °°H 5CS - I0u can 

3-3J 

[opening the closet 

rionfk 5 65 »*3*» mvste- 

dr soaking into the kiicb- 

ror a nudnigfal snack to encouo- 
cer a “onster in the mixing bowl. 

J*!** week of October, 
the breath turns ghosUv and 

Sh ^ c 5 nched “ ^ kind's 
teeth, thoughts turn, not to tasteful 

interiors, but to the sinister aspects 
of houses. 

/Hie spectral house is as old as 
tne fairy tale. Its contemporary in- 
terpretations have sprung from the 
mysterious castle of the 18ih-centu- 
*>■ Gothic novel, and from Edgar 
Allan Poe's House of Usher, where 
“an air of stem, deep and irredeera- 
aole^ptoom hung over and pervad- 

“The image of the haunted house 
has been with us since before the 
dawn of tune," said the film direc- 
tor Roger Carman, best known for 
his 3960s films based on Poe's sto- 
ries and starring Vincent Price. "In 
ibe future, a structure on a distant 
planet will probably be haunted.” 

The haunted house is big busi- 
ness today, stalking the world of 
teen-age culture and VCRs in mov- 
ies like “Pokergeisi" and “Ghost- 
busters.” 

“We’ve progressed from the cas- 
tle," said John Carpenter, who di- 
rected “The Thing," “Halloween" 
and “Christine,” among other hor- 
ror films. “We've modernized the 
idea." 

Today’s scary house is dol neces- 
sarily situated a t the tool of a dead- 
end street In “Poltergeist." a film 
produced bv Steven Spielberg and 
directed by Tobe Hooper, the scene 
is a suburban California subdivi- 
sion and a split-level house, com- 
plete with apple-cheeked children 
and golden retriever. Life is happy 
untD the strange occurrences begin 
— green electrically charged waifs 
emanating from the television. 

The haunted-house story has 
also graduated to include haunted 
cars, office buildings. 24-hour 
c hain stores, truck stops, bars, sub- 
urbs and shopping malls. 


The idea of home as a safe haven 
provides the central theme. “Our 
homes are the places where we al- 
low ourselves the ultimate vulnera- 
bility.” Stephen King wrote in 
“Danse Macabre." his analysis of 
the horror genre. 

“These stories are about the un- 
known invading the central area of 
life." said Dean R. Koonlz. a writer 
of horror stories. “Home is that 
sacred place where we reject the 
idea of death and loneliness." 

Where early writers used turrets, 
dungeons, creaking stairs, rusty 
hinges, snuffed-oul candles and a 
profusion of cobwebs as a litany of 
fear, today’s masters, when not us- 
ing graphic violence, create fear 
and gloom, like Alfred Hitchcock, 
by exploiting the horror of the ordi- 
nary. 

“A house can be made fearfuL" 
Carpenter said, "by asking what 
does it look like: what does it sound 
like, is it dark in daytime? How- ore 
the shadows playing across the 
walls? What are the distant sounds? 
If you stand completely stUl in your 
own house and turn the lights off. 
vou roiehi be able to scare your- 
self." 

In the well-appointed haunted 
bouse of today, technology often 
stands in for architectural details. 
In Koontz's 1973 book. “Demon 
Seed,” for example, the home com- 
puter becomes what the draw- 
bridge and the trapdoor were to the 
Gothic novel. The victim is trapped 
in her house by the evil computer, 
which soils the steel securitv shut- 
ters oa the windows, locks the 
doors, shuts down the phone lines 
and eventually impregnates her. 

To John Siilgoe. a professor of 
landscape architecture at the Har- 
vard Graduate School of Design 
who bas studied the historical phe- 
nomenon of the haunted house, the 
/asannuoG with such bouses — 
with horror in general — is partly 
“a reaction against the certainties 
of science and technology.” He 
added, “We want to believe in 
things that stump the experts" 

Sulk nowhere, not even a spank- 
ing-new condominium, is safe. 

So as the sun sinks on Halloween 
and as historical societies pay trib- 
ute to their local haunted houses, 
bear in mind that home is not only 
where the heart is. but where things 
may go bump in the night and 
where the ghoulies and gbosties 
and long-leggetv beaslies dwell 


By Barry Junes 

International HcrulJ Tribune 

F t ARIS — In what is almost the equiva- 
lent of adding another couple of hun- 
dred feet to the Eiffel Tower, the new 
management of Brasserie Lipp has decreed 
that the establishment on Boulevard Saint- 
Germain will henceforth remain open on 
Mondays and close for only four weeks a 
year instead of nine. 

For a place where a new dish is admitted 
to the menu as rarely as a new article in the 
constitution, such a' change is momentous 
stuff, and some of the regulars — who 
include politicians, ministers, writers and 
Le Tout Paris — are fearful that it portends 
a new mood of commercialism at lipp. 

“There's a certain anxiety in the air." 
said Jean Diwo, author of a book that 
chronicled the restaurant's more-than- 1 00- 
year history. 

For much of this century, Lipp has per- 
formed the role of a kind of gastronomic 
Switzerland, a neutral ground geographi- 
cally midway between the National Assem- 
bly "and the Senate where politicians can 
agree to disagree over a heaping plate of 
good sauerkraut and a foaming seriatx of 
beer. Cabinets are said to nave been 
formed in the mirrored dining room and 
political squabbles healed there. The lost 
four presidents of France, including the 
incumbent. Francois Mitterrand, have all 
been clients at one time or another. 

Lipp is as much club as restaurant, not 
only for the politicians but also for pub- 
lishers and writers, theater people, film 
stars, and television or media personalities. 
It was run in autocratic fashion by Roger 
Cozes, its owner until his death last April, 
when a distant relative by marriage, Annie 
Ferrochon, became president and director 
general. 

Ferrochon, 43. had no previous experi- 
ence of running a restaurant, and says she 
has no intention of making fundamental 
changes. “Let’s just say I’m thinking about 
some adaptations and improvements.” she 
said during an interview in her cramped 
office, barely big enough to contain a desk 
and chair, "Ilie menu, including the saveloy 
sausage in mustard sauce that Ernest Hem- 
ingway considered his favorite dish, re- 
mains sacrosanct, she said. 

But. according to Diwo. a habitue for 
many years, the wind of change is blowing 
through Lipp. Opening Mondays has 
meant that new waiters have had to be 
hired alongside the dignified Lipp immu ta- 
bles. some of whom have worked there for 
30 years or more. The house now accepts 
plastic, a definite aversion of Cazes for 
whom the very notion of credit was not 
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up? 




on the second 

lues as Siberia - after *»£ “jjg of 
aoing to Lipp * 

id be seen: even the nam-JJte 
ffllv slanted to give a good 
P-rrochon savs one of her pretexts a ^ 
fjm the second floor into a more 
place, although she hasidy adds, ^ a,, 
changing the character. 

Beina pari of the Lipp 
tion based not on raonev — the brassy.; 
SSattblv priced by Pans Sunday- 
S*. 3 kii.3 of irndfccmol rorop»S% , 
-H*< like a theater. Diuosaid. 

,o be amused, YouU always find sot**. 

vou know.” . ' '' 

Once approved by Cozes, imuata^ . 
i .r?j a kind of court with its ' 

a-minv of which areiUU n£ 

« bbet and red signs around to ; 
room The signs discourage custta*,. 
from smoking aromatic 
in , bv check, asking me cashrer forch^ . 
or' allowing their nogs to eat nom:£ 
eu.blishn.mis dishes. L'».™ .cba 
■h % liLsd for a Coca-Cola under 
cLes reSne risked being banished lei* 
The clocks snU nrn fts. ss C tt 
cus.un.ers from dieuplacesonreet 
Ml is Mid- THe hum served wish to safc 
k£iui is sail for some reason cold and ae 
coffee notoriously bad- 


Across the top of the menu is writ tea a 
English “No salad a* a meal — a refle- 
dohof Cazs's apparent bias against cat 
congou* .American tounsis. Perrocboni- 
firms that foreign visitors now as 
welcome. 

If the more relaxed attitude is womsoa 
to otd-timere. it comes as a wriconr 
change to others. The restaurant cun 
H«n Gault and Christian MtiJau cats 
complained that Cazes always gave tie 
impression be was about to ask for xoc 
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Suddenly becoming democratic Is the biggest change of all 

the 65-strong staff who had expected Cazes 

quite decent ft’s now possible to reserve a salon, carrying out whal Diwo ; called a to be succeeded by his nephew; and Mg- ' 
table a practice banned bv Cazes who triage at me entrance, rapidly sifting out time deputy. Michel Cazes. Tilings were a 
thought it would lead to the restaurant the select and conducting them to a table bit cold at firsL" she acknowledged, 
becoming filled by people from hotels and corresponds to their social or political Perrochon said the main challenge a 
tourist agencies And. Diwo said people standing, and dismissing others with ape- running Brasserie Lipp is that of sinking a 
can now be seen queueing to get in, as if reraptorv "Were full up. Come back m two balance between making it open to tne 
Lipp were just another restaurant hou rs. at least" — which meant, in Lippian world and at the same time keepmg n as an 

That Lipp is somehow becoming demo- language, don t come back! intimate place for its devotees. “But I den t . 

crauc is ihe biggest change of all. When he took a particular dislike to think the dies tele will change very much.^ 

fu zes used to run Lipp like a personal someone. Cazes was known to suggest that she said. “It’s more than just a brasserie. 


Tne AooonM Pita 

Suddenly becoming democratic is the biggest change of alL 

quite decent ft’s now possible to reserve a salon, carrying out what ESwo called a 
table, a practice banned bv Cazes who triage at tne entrance, rapidly sifting out 
thought it would lead to the restaurant the select ano conducting them to a fable 
becoming filled by people from hotels and corresponding io their social or pdnral 
tourist agencies. And. Diwo said people standing, and usnussing others with a pe- 
i ^ ;r Hmni.Mv ~\Vi*'re full up. Come back m two 
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AUSTRIAN NATIONAL LOTTERY 


JACKPOTS 


> 

e 


us 

US 


, 200,000 

, 600,000 


Only 110.000 tickets participate in weekly 
drawings starting 9*hNov. 87— 21 61 April 88 

1 0x US $ 400,000.00 5x US S 320,000.00 
5x US $ 240,000.00 

5x US $ 160,000.00 34x US $ 80,000.00 
plus 61 ,555 cash prizes up to US $ 40,000.00 


For your oroteclion. the ANL Anonymous and strictly con- All winnings are paid out Lu- 
is under strict govemmenl fidenhaJ. in any current: y. any- 

control. where. 

As soon as we receive your order, we win send your tickets, the 
drawing schedule and Ihe lottery rules. As well, the official draw- 
inq lists will be airmailed at the and cH each class and most im- 

^ portani, we nolrfv all winners immediately. R 

MAKE A DATE WITH LUCK ! 

Fill tn the coupon below and order your tickets 
_____ — — — io — — — — — — — — — — 5H 
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A-1061 Vienna/ Austria 


ANL’s official distributor A-1061 Vienna/ Austri 

please send f 

Full 1/1 ticket USS 672.00 m £ 

Half 1/2 ticket USS 336.00 S 

Quart. 1/4 tickBt USS 168.00 | 1 fel 

valid for the whole lottery of 6 months / 6 classes. I add for mailcharges 
and winning lists US S 12.00 (Europe) resp US S 18.00 (Overseas) 

Payment of totally USS by check/cash (reg. mail) 
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PUCE VICTOR HUGO 

88 AVE VICTOR HUGO 
ON AVENUE FACING SOUTH 
CLASS MODHN BUILDING 
LARGE LIVING + 1 BEDROOM, Large 
kitchen. W.C. bathroom, perfect oonih- 
tior + parking. Veil Saturday & Surv 
day. noon- 6pm. 5th flow, left porta C 

SWITZERLAND 

LAKE GENEVA AREA 
SWISS AND FRENCH SIDES oi 
MOUNTAIN RESORTS properties for 
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REVAC SA. 
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When in Rome. 

PALAZZO AL VELABRO 
Luxury oportm e nt house with famished 
flats, available far 1 week and more 

Phonm 67V4325, *793450 
Writ*: Via del Vefabro 16. 
00186 Rome. 

ALBANO. Beoutrful vifla, faBy fur^ 
rushed, 3 Eving rooms, 6 bedrooms. 4 
baths, large garden, garage, phaie. 
McBomum IB martlbs. Call: 36 00 692. 
VARESE VILLA. 375 «yn, 4 bedrooms, 
in seaikir perx. 5 ninutes from Euro- 
peon SchoaL let 02^00857, am. 

PARIS ARE.V FURNISHED 


GENERAL 

POSITIONS WANTED 


INDEPENDENT yamg Gorman, 29, e*- 
celert inl'l/acnderacol education & 
experience, espedefly m financid ser- 
vices* PR, (eobhAAim jab Jm. "SB 


i^jn t+^pKto ^ tS Sa m tc* All PAIR- must (we chfldren. AH 


Dniyanav St.. Td Aviv £3143, brad, * phone no: Mr. & Mrs. 
Tel. 973-3-280461 SW^a^Ave^P^eyeke 


1^720 M.Ha^aw^*3; 


Pme\ Rori- 


HEALTH Sr K* 


‘SH S a raij SH 

wa* 


Friedridt^ 15. D*000 Frankfart/M. 

ATTRACTIVE GOMAN Trmddor 
fluent in English. Spanish, French * 
Portuguese seefa iMereding job. Frm 
to hove*. Please phone Gennaiy 
WMW1 06 74 


i"9. nofwnofcer p 
■rertes with phot 
tel* & Mrs Bohn 
JMW HU 96734 


Phone UJL Aberdeen «234) WfA77 or 
write la Glousel, 124t Varmy Estates 
! Rcwt, NW. Calgary, Alberto. Cor ado. 

, FRENCH PROVINCES 


PARIS AREA FURNISHED DOMESTIC 

POSITIONS AVAILABLE 

M A NEW WAY Of STAYING IN PARIS COOK / HOUSEKOU) MANAGER 

onado. The Claridge Residence p**™ °p«r imro9 ^ w T 

«S^Ss. s wS:y Miwpro. 

tMMHMATE SESBtVATONS. £*5iIdS<hrS3^rd^ri2ca 

T&: 43 59 67 97 

HI rtn Hihi ku— lw Hl CanNHli Arri 


Free » PAIR-SUNNY aO«©A. Caefar 
HV 

— Own roa*n/re/phaS/ui» of 

c&.W mra to beach, rkm, resune 


A refer encKto-Staliixvt, 3716 Knnp- 
Soraeota, FL 34238 l»- 
Cafe flTTta mc 


far 5 yr. dd. Cooking. Sgt* house- tram AodnAan .•• 3 sA-; 
keepinn dnvmn. Era** ipedrin g. fane* Went W t. • 
prefaned. Sand ref- 1 .CdL7&ff1^3g_ wSe t lTO Swr- RetanJ old oga I;.-.® 
tto & phone nombor 1 oncras Bfad, LoP orte. TX TTSTl USA Free protore fa; ilj; 

jwoFHaONAL SSJVICEPAIH5 GCMC Qtd. 4;i:^ 

5^»^3 , lS?i?bSS: tjgAt-gj gv 

tnwwe nurses for other. Nwm» le “Fi' 

WVORaiNitfr. 

«« Mutual or carter, J.: 
™ ( ^*°^ us c 9 h » Had or DocnW : ^r 

to M/txmdfaa to Lr . 
377, Accord, Mass. 02018 U5A. Box 65475! Wnshm-?fi' 


377, Accord, Mass. 0201 3 USA. 


AU M* F« 3 nxx oU. Cbofa doom 


Sgfa houseto^Mft Ji AUW® F« 3 ms. old. Cook dwn. 
ET^th^^a ixxv °** ' «*^y7pho n e. San now. L 
*• “mi '(Mm/TV/hrfO rfovs W*r, ^0 hfe 192 ST„ H. 


Bax 65475. WiEhm=( 
Teh 202-452-833) '“j 


GREAT BRITAIN 


GEORGE V. American lady shore's Itfi 

Kpm apartment, el e gant, wet) 
rvjwppw. Ixtlcony, privacy oe- 


— -- — - rgwpped. smmv balcony, privacy ce- 

LONDCM luxury famished apartments, sued. HJICii tH ridudea. 47200684. 
fully serviced, choice of Mayfair, or Icvrmrww. rujuaco l. 
afoxem to KWurman Poface. £350 

to £450 per week. Secretarial / Fox / Sfxfnyj ? / KYt ^ 

Telei foot lies. TeL 01 491 2626. Fax: 47.Z7.97I?4 M266TIL(g 

01 4<>l 8984 'I6*h VICTOR HUGO, dupfaa, 50 s*m. 

LONDON HOLLAND PARK. Charm- *fe , P g 8f : i tyjTFfi bnS w 

rig neoOeargxm duplex town house. ^ ^ 34d281iL 

Unique cpcorturnly. Long term let 
orty. Tek 01-602 7 W5. 


r CS LONG IHIM, 1ST BANK 

tency Fees. Td. 43 2^ 38 82. 


masasax* 

s 

t? e V^fi^ieS n !2Li F fe I nbrx ^ *H PA ? fan. 1 far 3 year old Nh^mBuaa , ,fio,33T79USA.G* 

travel to UK, USA and Europe For bay * uoby grf ^ Jp*****?- 

quatfad anfanle., Send mytated B^foh lame re- NANNY WANT®- SI 00 / WfflL 

c.v.. recent photo and detois of vnrli qwed. nease uv«j camEcaliofi & tide tnndmaoina. 1 chU c-nt 
experience to Bax 5186. Heittd Tri- photo to Mrs Gor, n^»T 741 incS 

fa*. 92S21 hfauify Cedsx. France BtvsuA Dr. Aeter. C^W134USA. fitLSr^rvMA 02W7. (6171 784-4^ 

1 AUTOMOBILE MARKET I 


International Business Message Center 


AUTOMOBILES 


ATTENTION EXECUTIVES 
PubRth your business mttaega 
in Ibm fotomaffancV Herald Tri- 
bune, where more Him a third 
of a mdlion teaden world- 
wide. mod at whom ere fa I 
butine m and industry, wSI ' 
read H. Just Mex as f Perns 
6135951 before IO am* m- \ 
faring that we can teha you 
back, end your message wS 
eppecr w it hin 48 hours. You 
must Mode cormbto and 
vtmMaWo Mfin? «*W. 


BUSINESS SERVICES 
MONEY EXCHANGE 

open 7 dan a week - 10em-7pm 
IS rSlHonote. Paris I Tel 42972728 i 
Far bigger amounts.- negatiaUe rates 



OFFICE SERVICES 

j I 

ZURfCH-ZUtUCH-ZURICH OPP 

BAHNHOF5TRASSE 52 
YOUS OBKE AWAY FROM HOME 
I • Office '’Managemetti Sennces 
■ Company formations OHeraurui 

• How to do Busmes m /or/ CSen/ < invt 

FROM SWTTZBUAND gS'fJS? 
I Btrainau fannun Consult Corp. 

Bohn ha Wrasse 52. OL8C22 Zun&s y wc i | 
I Tel: 01/211 92 07. Thu 813 062 BSIC 

Fmu (1J 211 1« 22. 100% • 


ID-DRIVE UCENCES-da 
36Kleomeaa/. Athene l 


eessomub. 
i-75 Greece 


BUSINESS 

OPPORTirMTIES 

BROKERS 

Offer aur uroque concept to your efients 
Ofanti investment: SF iDO.OCO 

Bank Loan: SF 4OO.0CO 


BUSINESS 

OPPORTUNITIES 

URGBITLY REQUIRED 
A *. types of obsolete aid redundant 
mainframe computer* and electronic 
scrap. UK processor requires stock aid 
input far that prmous mekd lerawry. 

Try our recently estabfahed brokerage 
depc^tment far second user sales or 
purchasst. 

WALMAX PROCE5S5MG LTD 
Lk*t 4. Haapur Esft»e 
West Road, London 
NI7 CWJ. England 
_ TeL flit 885 5522 
Thu 934&W WALMAX G 
Fax: 01-885 5506 



AUTOS TAX free AUTOS TAX FREE 
GENEVA TAX FREE CARS 

BJROPFSIARMST SHOWROOM 7^022/985209. 29475 SsngCH 


TRANSCO 

asai’tfftiira 

Europmai ■ JapaaM» - American. Very 

tt£Zg£;3!&P s ^ 


AUTO SHIPPING 


Pas « 
FOR^r 
CLASiaTl 


SAVjjj 
The Longer:.^ 
The Mot s 

1 * 

(See 

Tribune’s d. t 
od \L r 


OFFICES FOR RENT 
Prinopdify of Monaco 

■USURY OFFICES 
(666 SQ.M.) 

far rent in ihe busneu center of Monte. 
Ccrlo. with rfaea oca t ss to boulevard, 
suilcLie far banking company 

I 1 Fw dJ Ism her derails. cJecse ccntod: 

AGED! 

I 26 be. 3d PtinceMe Ovaffatte 
MOMTtOVKLO. MC 99XX1 MONACO 
TeL 33V3J06600 ■ Tefer 47VC17 MC 


REPRESBtTATlON. We ore buanen — 
and rraneermg conswltanfv We ore 
spadcSBud in cubsol haotmefTi of “Y* 
drinking water, treatment of aquifer **! 
palkaionand waste wder. Weeper- — ~ 
ctie m West Germany, Southern fi 

Fiance. Spain and PartugaL We have 

o reasteied Spanish ccrper n ticts We 
look tor dayjjy-day bunness gpportu- 
mties as lepresentatrvHS wtihn aur 
speddaod held: moaumng egupe- «l 
mem. gas and impurity detectors, 
computerized process control etc We t_, 
are your adekess tor datilbuiion and m 


CHALTFELIR 

SERVICES 

CHAUFFatR-DMVEN CARS, Rofc- 
Royce & 1 seettf Smousmes. Tel: Lon- 
don 737 9292 (days). 959 4579 H 


AUTOS TAX FREE 


T«d Investment- SF 500 ICO o 'e<£;-eeri Spanish cwporetficn. We 

FreiectianK look tor day-byday bunness MRrti- 

100% eon*: end of 6m yeari ratios as represeittalMHS wtihn our 

500% earned erd of 12th yearl spedefced Beki measuring egupe- 

Enquriet from Investors Accepted mem. gas and impurity detector-!. 
SAMI FINANCIAL SERVICES 5 A. computerized process control etc We 

Rue Efcaz 10 are your adt kesa lor dstitiMian and 

CH-1003 Lausanne. Switzerland safes: AQUATBRA, Nb^dit- Ovw« 

. - Ring 25. D-3358 Kahenbrdien, Wed 

CONDOM MACHINES, new. to be Germany. 

used m restaurant!, mgrndubs etc. 17 

kg only USS3J0 eodiT 130 m poti. WANTED TO PURCHASE HS OR fiAE 
Gm be converted to any cons. Itnme- BOOB eseculive jet ttroan. Prefer new 
dtan de Every. Tefav 17442 FOTEX S or purchase a nominated bWd pop 
altii. Kunuson m wnt* for information non. Flecee send de ta4v TrodeAn ■ 
Sc uncb tovia Afl. Sodra Vaegen 57. 5- Tel: 0593^74721 Ts: 87311 fen: 0293- 
412 5« Gotfenfaurg. Sweden. 774 ’70. Phnppah apply only. Air- 

t: ■■ — — — — chase uimecoatery avaflene. 

OFFSHORE SANK, government S- 
cemed, laf safe. (45412.00(1 Write 


news as i«presentatrvHS wtiran aur IPhl*. 

Sa*?S55TWft «akSHIPSlDEfor 
S?S AVSttS free foB colw cotdog . 

sofas: AQUA TERRA, Albrecht- Duerer Box 430. 213QA1C Hoofadorp HaKwid 


IMNSGONV, KNpOmBBLAAN, 
2030 ANwaf*. aaouM 
11 323/ 542 6240 Yx 35207 Tram b 


TAX FREE CARS 

Worldwide sates of BMW - Mercedes 
jaguar - Porsche - BR/B««yi *"d aB 
other makes Competitor Prices. 

Atk far price fat far thn_ makes 
you are interested m 

DNA MOTORS AS. 

75 HvidoviwMl, DK 2650 
Copenhagen. Tel 451.471100 
ill 15034 Fax 1 .470566 I 


mw TAX-FREE tmd 
Cmfltacs + Mercedes 
Kongo Raver + Blazer 
Comams + Tran Am 
and other mobs 
nme day regjdretion prw fo te 
renewable up to S years 

KZKOVITS 

Garidsnsexxa* 36. CH6027 Zuddi 
Tek 01/202 76 18. Tttmb 815915. 



it 


Athens. GROCE - 


(NJLJUSA 


Bob 5031. Heiald Tribune. 92521 
NetuBy Ceoe>. Fiance 


Write I THE INVOmONS 5PEOAU5TS. In- 


JOOEXA, subeckary of A u tomobiles 
PatGEOr. ipeo n ted in tax free car 
and cEptanatic ides and buy back 
contracts. PEUGEOT - SOD0CM 36 

oveefat Chaim 8ysees750g8/(fos . 

Teh 111 42 25 20 W-(1] 4788 5083. 1 
Tefai 615072 F PEJOX. 



_ UNIQUE 

.The mosi ,m«ii]sPnp car ouster 
in tt»a whate wand- 
l * ae! Y tor unirKcSeSktlelhery 

"tee than yggo (ttmaanco 

NE *i 4 USED'matiy of them 

wofic cant* 




ventus pmemcAan 
Bruno Ruso 0302 I 


I. TeL pq Mr. 
1400. 


UCEN5E PLATES 
Punshon. POB 2< 


TAX-FREE 
BCM. Bax49 


B ^ T .‘ Ep q,T fc-towg nOMBF6 
rfpf° sc o-cniMMteti 



□I mote aid modefa. \ AUDO beAirn 
wgn3xx.uk l^iyCfCIttni 


Imprime par Ofjprinu ~S tve de I'Evanple. 7 5018 Porte- 






CSV 





